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I'PYIIA BEJIMHA

MNPUJIOXEHUSA KBM KOHCOJIMAUPAHUSA T'OAUILIEH ®UHAHCOB OTYET 3a 2016 roauna

1. HHOOPMAIIUA 34 'PYITATA

,Bemuna" AJl (I'pymata) BKIIOYBa JApYXKECTBOTO-MalKka M HETOBHTE [BE IBIIEPHU
npyxectsa — ,Beruaa” EOOJl u ,BomHo npyxecto Benmuua” EOO/I. ,Benuna” AJl nmputekara
100 %ot mstoBeTE B ABETE ABILICPHU APYIKECTRA.

ApyxecTBO-Maiika

.BemnHa” AJl € TBPrOBCKO JAPYKECTBO, PETUCTPUPAHO B bharapus u chC cepanuine u
azpec Ha ymnpasieHue rp. Bemunrpan, yiu. ,,/1-p Homkuros” 14,

CoacOHaTa perucTpanus Ha zApyxectBoro ¢ oT 1993 r., pemrenune Ne 1573 r. Ha
Ta3apHKUIIKE OKPBHIKEH Ch/I.

JAbmepHu gpy:kecTBa

Hbmepuute apyxecta B [ pynara ca:

. ,Bemina” EOOJ] — TBProBcko Apy:KecTBO, peructpupano ¢ peuieHune Ne 633/2001na
TMa3apHKUIIKK OKPBIKEH ChI, ChC CENANMIINE M aApec Ha ympasieHue rp. Bemunrpan, yi. ,J-p
Jomkunos” 14;

. »BomHo mpyxectBo Bemuna” EOOJ] — TBProBcKo APYKECTBO, PETHCTPUPAHO C PEIICHHE
Ne 261/2001 ma TlasapmKHIIKH OKPBXEH CbJ, ChC CENANUINE M aApec Ha yIpaBiIcHHE Tp.
Bemunrpan, yn. ,/JI-p Jomkuaos” 14. 1.1. CoOCTBEHOCT 1 ynpaBJieHHe

,BemuHa” AJl e myOmuYHO IPY)XECTBO CHINIACHO 3aKoHA 3a MyONWYHO MTpeajaraHe Ha
[ICHHH KHIDKA.

Kbm 31.12.2016". pasnpeneicHUETO HA aKIHOHEPHUS KaluTal Ha APYKECTBOTO-MaiKa ¢
KaKTO CJIe/IBa:

Cannexc 2012EO00/] 39.75%
Poeen 2012EO00 ], 33.00%
Henra Korcrpykr EOO/] 00.04%
Topun Jlop EOO/1 00.07%
du3ndecku nuia 27.14%

.BemnHa” AJl mMa emHOCTENIeHHa CHCTeMa Ha yrpaBieHne ¢b¢ CHBET Ha TUPEKTOPHUTE.
PBKOBOACTBOTO Ha IPYKECTBOTO-Maiika, B TuIeTo HAa ChBEeTa Ha AUPEKTOPUTE CE€ CHCTOU OT TPUMa
YJICHOBE KaKTO CJIE]BA!

Honka MBaHoBa AurenoBa — npeaceaaren Ha ChBeT Ha AUpeKTOopuTe U M3mbJIHUTENCH
JTUPEKTOP Ha IPYKECTBOTO;

CeetocnaB lOpwuit AHHTEOB — 3aMeCTHHK TipeacemaTes Ha CbBET Ha TUPEKTOPUTE HA
JIPY’KECTBOTO;

[Mnamen Banepuer IletpoB — wien Ha CbhBeT Ha JUPEKTOPUTE HA JIPYKECTBOTO.

HpyxecTBoTO-Malika ce TpeAcTaBisiBAa W ympamiasaBa oT Jlonka lMBanoBa AHTremoBa —
M3NBJIHUTENEH AupeKTop U Miko MBaHoB MineB — IpoKypHUCT 3a€JHO U IO OTIEITHO.

Kem 31.12.2016G. oOmusaT Opoii Ha mepcoHaa B ApyKecTBOTO-Maiika e 70 paboTHHLN U
ciyxuremu (31.12.2015.: 66).
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1.2.IIpeomem na oeunocm

»BemnHa” AJ] M3BBpIIBa XOTEIHEPCKa U PECTOPAHTHOPCKA JEHHOCT.
»Bemuaa” EOO/] usma aeiinoct npe3 2016r. u 2015r.

»BoaHo npyxectBo Benmuna” EOO/] msima neitroct npe3 2016r. u 2015r.

1.3 0cnosnu nokazamenu na cmonanckama cpeoa

OCHOBHHTE MMOKA3aTEIM Ha CTOMAHCKaTa Cpejia, KOUTO OKa3BaT BIMSHHE BhPXY JeHHOCTTA
Ha ['pynara, 3a nepuona 2014 — 2016. ca nmpeacTaBeHH B TabIUIATa MO-A0Y:

IloxazaTen 2014 2015 2016
bBII B myH. 1eBa* 83,612 86,650 91,873
Peanen pacrex Ha BBIT** 1.69 3% 3,4%
Wudnanus B Kpas Ha TOIUHATA (2.0)9 (0.9)% (0,5)%
Cpe/ieH BaJlyTeH Kypc Ha IIATCKUs A0JIap 3a TOJUHATA 1.47 1.76 1.7y
BanyTeH Kypc Ha IIaTCKUA A0Jap B Kpas Ha roguHaTa 1.61 1.80 1.86
OCHOBEH JINXBEH IPOIEHT B Kpas Ha TOJAMHATA 0.02 0.01 0.00
Be3paboTuiia (B Kpast Ha rOAMHATA) 10.7% 10.0% 8.0%

*[Ipoenosza 2016e., usmounux: FHE, HCHU?2.

2.0CHOBHH HIOJIOKEHUA OT CHETOBO/JHATA IIOJTHTHKA HA I'PYITATA

2.1.basa 3a uzzomesane na KOHCOUOUPAHUA ¢MHGH006 omuem

Konconmuaupanusar ¢unaHcoB otder Ha ,Benuna” AJ] e H3roTBeH B CHOTBETCTBHE C
BCHYKM MeXIyHapoaHU craHmapTu 3a ¢uHancoBO otuutaHe (MC®PO), KOHTO ce ChCTOST OT:
cTaHmapTH 3a (UHAHCOBM OTYETH M OT ThiKyBaHusi Ha Komwurera 3a passcHenus Ha MCDO
(KPMC®O), omobpenn or ChBera mo MexayHnapomau cueroBoguu cranmapta (CMCC), wu
MexayHapoJHUTE CUETOBOJHH CTaHAApTH M THIKyBaHUATa Ha [lOCTOSIHHMS KOMHUTET 3a
passicusiBane ([IKP), onoOpern ot Komutera mo MexnyHapoauu cueroBoauu crangapta (KMCC),
kouTo edekTHBHO ca B cwia Ha 1 suyapu 2016 r., u kouto ca mpuerd or Komucusara Ha
EBponeiickus cpro3. MCDO, npuern ot EC, e 00monpueToTo HanMEHOBaHNE Ha paMKaTa ¢ 00110
npeHa3HAaueHUe-CUeTOBOIHA 0a3a, CKBHBAJICHTHA Ha paMKara, BbBEACHA C JeQHUHUIHATA
cermacio 8§ 1, . 8 or [lombiaHuTenHUTE pasmopendu Ha 3aKOHa 3a CUCTOBOJICTBOTO  IOJ
HauMeHoBaHHeTO , MexayHapoaau cueroBoanu cranpapta’ (MCC).

3a Tekymara (UHAHCOBAa TOJMHA JPYXXECTBOTO-MaiiKa € TPHENI0 BCHYKHA HOBU H/WIH
pEeBU3MpaHU CTaHAAPTU U THIKYBaHUS, u3fganeHu oT CwbBera 10 MeXIyHapOIHH CUYETOBOIHU
cragnapta (CMCC) u pecn. ot KomuTtera 3a paszsiciennss Ha MCPO, kouTo ca OMiIM yMECTHH 3a
Herosara JICHHOCT.

Ot BB3IpPHEMAHETO Ha TE3W CTaHIAPTU W/WIHM THIKYBAaHHUS, B CUJIa 33 TOJMIIHH IIEPUOAN
3amouBamd Ha 1 sHyapu 2016 r., HE ca HACTHIWIM HMPOMEHH B CYETOBOJHATA ITOJIUTHKA Ha
I'pynata, ocBeH HSKOM HOBU M Pa3UIMPSIBAHETO Ha BEUe YCTAHOBEHHW OINOBECTSIBaHUs, O3 TOBa Ja
JOBeZie 10 APYrH MPOMEHH — B KJIACH(HKALMATA WIM OLIEHKaTa Ha OTACIHU OTYETHH OOCKTH U
oIepaLuH.

Te3u crangapTH U THIKYBaHUS BKJIIOYBAT!

* MCC 1 (mpomenen) IlpencraBsHe Ha (UHAHCOBH OTYETH - OTHOCHO WHHIIMATHBA 32

omoBecTsBanus (B cuia 3a rogumiau nepuoan ot 01.01.2016. —npuet ot EK). Tasu npomsana e
6
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BAJICHO PA3SICHEHUe HA CaMus CMAHOAGpPmM ¢ HACOKA HA CbCcmasumenume Ha (QUHAHCO8U omyemu,
Koeamo e HeobXoo0umMo me 0a NPUIA2am NPeYeHKa 3a CveCMBEeHOC Ha ONpedeleHa uHpopmayus
U HElHOMO NPeoCcmassne nPu U320MesaHemo Ha QuHancosume omuemu, m.e. 3a GKIOH8AHemo Ul
He Ha 0adena ungopmayus, N0OXo0 HA NPeoCcmassHe 8 omuema 3a QUHAHCOBOMO CbCMOSHUE U 8
omyema 3a 6ce0OX6AMHUL 00X00 - azpecupane UlU CAMOCHOSMETHO NPeocmassane, nooxoo Ha
noopeddba Ha NOSCHUMENHUME HPUNONCEHUS, KAKMO U NPEOCMABIHEMO HA HAKOU ChneyupuuHu
cmamuu 6 omyemume.

* MCC 16 (@pomenen) Mmotm, mamumuu, cbopbxkenus u MCC 41 ([EpomeHeH)
3eMezenre - OTHOCHO pacTeHus-HocuTenan (B cwia 3a roauinau mepuomu or 01.01.2016r. —
npuetn ot EK).Tasu npomsana eweesxcoa nooxoda 3a oyeHnasame u Omuumane Ha HiI0000AUHU
Hacadxcoenus (pacmenus) Ha NPUHYUNA HA umomume, mawiunume u o6opyosarnemo ([{MA) no peoa
na MCC 16, a ne cvenacno MCC 41 (o yena na npudobusane u ¢ 8b3MONCHOCH 34 RPULA2AHe HA
MOOena Ha NpeoyeHenama CMOUHOCH, Cied HAGIU3aHe 6 NA0000AUHA 8b3pAcm), Mbll KAmo
MAXHOMO yyacmue 8 CeICKOCMONAHCKOMO Npou3eo00cmeo e cxoono c¢ msaxwomo ([MA) e
UHOYCMPUATHOTO NPOU3E00Ccmeo. I pynama Hama makuea omuemuu 0Oexmi.

* MCC 16 (@mpomenen) HMmotm, mamumau, cbopbxkenus u MCC 38 (pomeHeH)
HemaTepuanHu akTHBU - OTHOCHO a JIOIyCTHMHUTE METOJAW 3a HA4YHMCIIsBaHE Ha amopTu3aunus (B
cuna 3a roguman neproan ot 01.01.2016r. —puern ot EK). Tosa pazsachenue ymounssa, ue
MEMoObm 3a AMOPMU3AYUS HA eOUH AKMUE HA OA3A CLOMHOUEHUE CIPAMO OHAKEAHUME NPUXOOU,
8 Yuemo 2eHepupane moil y4acmed, He ce Npuema 3a nooxXoosauy aAMOPMU3AYUOHEH Memoo 3d
uMepsanemo Ha noazume, KOUMO ce KOHCYMUpam Oom usnonzeamemo Ha mosu axmue (oceen 6
MHO20 peOKU Cyyau, no u3KIo4eHue).

* MC®O 11 (@mpomenen) CBBMECTHH CIOpa3yMEHHs - OTHOCHO OTYHWTaHE Ha
npuaoOMBaHe Ha IJI0OBE B CHBMECTHH JeiHOCTH (B cuita 3a rogumau neproan or 01.01.2016. —
npuet ot EK). Tosa donvinenue ocnosno ymouussa, ue npu npudoousanemo om cmpanda Ha
UHBECUMOP HA OS108€ 8 CHEMECTHA O0eliHOCT, KOSIMO HO CbObPICAHUe Npedcmasniga busmec,
cnedsa da ce npuiazam usuckeanusma u npasuiama va MC®DO 3 3a dusznec kombuHayuu.

* MCC 19 (peBuzupan 2011r.) loxoau Ha HaeTH auna (B cuiia 3a TOJUIIHA IEPHOIU OT
1.07.2014r. — mpuet ot EK 3a rogumau nepuoan ot 01.02.2015.). Tasu npomsna e cevpsana ¢
Passichenue OMHOCHO MPEemupanemo HA GHOCKU, HANPAGEHU OM CMPAHA HA CHYHCUMETU Ul
mpemu 1uya 6 nianoge ¢ 0epuHUpaHu 00X00U, CbelACHO YOPMATHUME VYCA08USL HA CbOMEEMHUSL
nnau. Ilpomsanama onpedens, ue mesu GHOCKU cledgd 04 ce MPEmupam Kamo HamdaieHue Ha
pasxooume 3a Cmadic KAmo ce pasnpeoensm 3a nepuooa Ha mpyoog Cmaxc Ko2amo me cd
008bP3aHU C 200UHUME HA MPYO08 CIAJIC HA TUYEMO, A ce NPUCNAOAm Om paszxooume 3a CMAadic 3d
nepuooda Ha noiazane Ha Mpyod, K02amo 6HOCKUMe He ¢a 008bP3aHU CbC CIANCA.

e MCC 27 f(upomenen) CamocrosTeNHH (UHAHCOBH OTYETH - OTHOCHO METOJ Ha
COOCTBEHHUS KaluTal B CaMOCTOSTETHUTE (PUHAHCOBH OTYeTH (B CHJIA 3@ TOAMIIHUA TEPHOAM OT
01.01.2016r. — npuer ot EK). C masu npomsna e evzcmanosena onyusma ¢ MCC 27 3a
OYeHsBAHe U OMYUMAHEMO NO Memood Ha COOCMEEHUs. KANUMAL HA UHGeCmuyuume 6 OvbujepHu,
ACOYUUPAHU U CHEMECTHU OPYIHCECTNBA 8 CAMOCTOMETHUMEe DUHAHCOBU OMYemu.

e MC®O 10 (@pomenen) Kouconumupanu ¢unancosu orderd, MCDO 12 (pomenen)
OmnoBecTssBane Ha ydacTuss B apyru nupeamnpustus u MCC 28 (upomenen) HMuBecTunmu B
ACOIIMMPAaHH W CBHBMECTHH NPEANPUATUS - OTHOCHO W3KJIIOYCHUS TPpU KOHCONUIAIMS OT
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WHBECTHUIIMOHHU JIPY>KeCTBa (B CHJIa 3a TOJMIIHK MEPUOIH, 3anousariy Ha win cien 01.01.2016.
— npuetu oT EK). Tasu npomsana 6vb3nuxea 6v6 8pb3ka ¢ YMOYHEHUSAMA OMHOCHO 8b3MONCHOCIIMA
3a oceoborcoasane om KoHcoaudayus — ocHoeHo 3a. 1) oanu u Kax eoHO UHBECHUYUOHHO
Opydicecmeo credsa 0a OMmuuma eoOHo ObUepPHO OPYICeCmEo NO CHPABedaU8a CMOUHOCH, KO2AMmOo
OBUEPHOMO OPYIACECMBO NPEOOCHAB UHBECIUYUOHHU YCIYeU HA Mpemu Juya uiu no00vbpiIcauul
VCyeu Ha CAMOMO UHBECMUYUOHHO OPYINCECB0; 2) 63auMO0eicmeuemo mMexcoy npomeHume 3d
UHBECTNUYUOHHU OPYHCeCmea U 0c80002c0A8aAHemo om HeoOX00UMOCMMA 34 U320MesHe Hd
Koucoauoupan Qurancoe omuem cnoped MCPO 10; 3) Oamu eono He-uHéeCMUYUOHHU
Opyacecmso mpsao8a 0a npuidaea OMYUMAHEMo NO CRPABeOIUBA CIMOUHOCH HA C80U CHEMECHHU
U ACOYUUPAHU OPYIHCECMBA, KOUMO CA UHBECTNUYUOHHU OPYIHCECEd.

* MC®O 14 OtcpoucHH aKTUBH U MTACHBU 110 PETYJIMPAaHH ASHHOCTH (B CHJIa 32 TOAUIIHH
nepuoau ot 01.01.2016. - EK otnara mporeca no npueMaHeTo Ha TO3M MEXIUHEH CTaHIApT J0
u3naBaHeTo Ha (uHanHMs cTaHmapt). To3u cmanoapm e HO8 U CAYHCU KAMO MeHCOUHEH
cmanoapm, RPULONCUM CcamMo 3a npeonpusmus, koumo we npemunasam kvm MCDO kamo
OMyYemna pamka 3a Nvpsu Nvm, ¢ 0eticmeue 00 NPUKIIOYEAHEMO HA NPOEKMA 3a HO8 6Ce0bX6ameH
cmanoapm, Koumo we aopecupa makvbé mun pezyrupanu oeunocmu. He ce npunaza om
npeonpusimus eeue npemunanu Koem MCDO.

* Tlomo6perns B MCDO ITuken 2010-2012 sr.mexemspu 2013 r1.) - momobpenus B
MC®O 2, MCDO 3, MCPO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (@ cuia 3a TOAMIIHA
nepuonu ot 01.07.2014r. — npuern or EK 3a rogumum mepuomu ot 01.02.2015r.). Tesu
NOO0OPEHUs BHACAM YACMUYHU NPOMEHU U PEOAKYUU 8 CbOMBEMHUMe CIMAHOApmu, OCHOBHO C yell
0a npemaxuwam CobWecmsy8aua Henocie008amenHoCm U HeSACHOMU 6 Npaguiama Ha
APULOdICeHUe U  UBUCKEAHUSAMA HA OMOeIHUme CMaHoapmu, Kakmo u 0a ce 8Hece No-npeyusHd
mepmunonocuss na nowsimusi. OCHOBHO NpPOMEHUme €A HACOYEHU KbM ClleOHume 00eKmu uiu
onepayuu’. a) npomsana 8 deunuyuama na , nepuod na (bezycnosno) npudodbusane na npasa” u
s nazapuo ycnogue” u ca 0006aseHu ,yciogue HA UNBAHEHUemo' u ,yciosue Ha ycayeama’
(MC®O 2); 6) ymounenue 3a mpemupanemo HA YCIOGHUME Gb3HASPANCOeHUS Npu OusHec
KOMOUHAYUU, KOUMO 0M208apsim Ha OnpedeieHuemo 3a punancos uncmpymenm (Kamo gunancosu
3A0BIANCEHUSL WU UHCMPYMEHMU HA COOCMEEHUs KANUumai) u msaxHama OYyeHKa 6 Kpas Ha 8CeKu
omuemeHr nepuoo — no CHpaseodIuda CMOUHOCM, 6KI. NPEeOCMABsIHemo Ha eghekmume Om Hes 8
omuema 3a éceobxsamus 00x00 (MCDPO 3, MCDPO 9, MCC 39 u MCC 37); 6) usucksane 3a
onogecmsieane Ha NPeYeHKume u Kpumepuume npu onpeoessHemo Ha azpecupanume onepamueHu
cecmenmu 3a yeaume Ha ceemenmuomo omyumane (MCDO 8); 2) oonvinumenno passichenue
OMHOCHO MEXHUKAma Ha KOPeKyus HA OMYemHAd CMOUHOCH U HAMPYRAHAMA aMOPMU3AYUS 8
cyuaume, Ko2amo OA0eHU aKmueu ca NpeoyeHeHu, Kamo ce NOCMmAass U3UCKeaHe ms 0d e
nOCIe006ameNHa Kamo nooxo0 CHpsAMO npeoyenkama Ha 0anancosama CMOUHOCH —Hd
cvomgemuust akmue (MCC 16, MCC 38); 0) ymounenue ommocHo Opyxicecmeo Hpeoiacaujo
KAIO408 YNPABNIEHCKU NEPCOHAL KAMO YCayed HA Opyeo OpYyicecmeo, de Mo Cbujo € He2080
cevpsano auye (MCC 24).

* Tlomo6perns B MCDO IMuken 2012-2014 . cenrempu 2014 r1.) - momobpeHus B
MC®O 5, MCPO 7,MCC 19,MCC 34 ( cuna 3a rogumnau nepuogu ot 01.01.2016. —npuern
ot EK). Te3u nooobpenus enacam uacmuunu npomenu u pedaKyuu 8 CbomeemHume cmaHoapmu,
OCHOBHO C Yell 0a NPEeMAaxHam Cbujecmey8aua Henocie008ameIHOCm Uil HesICHOmuY 6 NpaguIama
HA NPUNIOJCEHUe U USUCKBAHUAMA HA OMOeIHUme CMaHoapmu, Kakmo u 0a ce Hece No-npeyusHa
mepmunonocuss na nowsimusi. OCHOBHO NpPOMEHUme €A HACOYEHU KbM ClleOnume 00eKmu uiu
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onepayuu’ 1) donvinumennu nosicHeHust, 4e eOHO OPYHCECMBO MONHCce 0d PEeKIACUPUUYUPA aAKMUBU
» OBPIICAHU 3G NPO0ANCOHA” KbM aKmusu ,, ObPACaHU 3a pasnpeoeienue kvm coocmeenuyume” (u
06pamno) u Mmoea He mpemupa Kamo NPOMAHA HA NbPEOHAYAHUS WIAH HA 0C8000JcoasaHe,
Kakmo u Ha oamama ua kiacugurayuama no peoa ha MCDO 5; 2) oonvanumentu HACOKU 34
passicHerue 0anu eOur 002080p 3a 0OCIYIHCBAHE OMHOCHO €OUH HANBIHO OMAUCAH MPAHCPHepUpan
Qurancos akmue npeocmasiiaea no Cbuecmso NPoOBIINCABAU, AH2AXHCUMEHM npu mpancgepa 3a
yenume Ha onpeodensiHe 00OX6AMA HA HeoOXOOUMUMme ONOBECMABANUSl, KAKMO U PAa3siCHeHue
OMHOCHO NPUTLONCUMOCTHIINA HA USUCKGAHUSAMA 30 ONOBECMABAHE HA HEMUPAHEMO HA (QUHAHCOBU
aKmueu U nacusu 6 covkpameHu medxcournu @uuancosu omuemu (MCPO T); 3) ymounenue
OMHOCHO UBUCKBAHEMO 6 CMAHOAPMA, Ye BUCOKOKAYeCBeHUme KOpnopamusHu ooaueayuu
UBNONZ6AHU, KOUMO Ce USNOA36AM NPU ONPEOeNsTHEMO HA OUCKOHMOBUSL (hakmop 3a 00Xooume cied
Hanyckawe cieoga 0a 6vO0am OEHOMUHUPAHU 8 CbWama 6dlymad, 8 KOAMO ce usniawam u
0oxo0ume Ha CbOMEEeMHUMe HAemu auyda, m.e. ObIOOYUHAMA HA Na3apa mpsabea oa ce uzciedsa
na nuso saryma (MCC 19); u Anoscuenue na uspasa-usuckéame ,, Ha OPye0 Micmo 6 MeCOUHHUS
Qunancos omuem”, m.e., ye MOBA O3HAUABA KAKMO NPeOCMABGIHEMO HA UHPOPpMAYUIMA 6 Koe U
0a e MACMO 8 MedCOUHHUs (QUHAHCO8 omuem, HO U NPeOCMmABIHemoO HA Opyeo MIACMO 8
ysanocmuama mexcounna omuemuocm (O0KIaOU), 6KI. MENCOUHHU OOKAAOU HA PBLKOBOOCMBOMO,
cmuea 0a e Hanuye KpbCmocana pe@epenyust MexHcoy MedCOUHHUs GUHAHCOo8 omyem u Macmomo,
Kkvoemo e exuoueno onosecmsasaremo (MCC 34).

KbM nmatata Ha onoOpsiBaHe 3a M37aBaHE HA TO3M KOHCOJIHMIAMPAH (PMHAHCOB OTYET Ca
W3/1aJICHH, HO He ca Bce omle B cwia (u/wmu He ca npuetu ot EK) 3a roguimam nepronu, 3anovsaiu
Ha 1 sHyapu 2016T. HOBM CTaHIAapTH, MPOMEHEHH CTaHIAPTH M THJIKYBaHHSA, KOUTO HE ca Ounn
NpUETH 32 MMO-paHHO npuiokeHue oT ['pynara. OT TAX pHKOBOACTBOTO Ha ['pymaTa e mpeueHuso,
4e CIeAHUTE OMXa MMajM MOTeHINAIeH eeKT B Ob/eIe 3a IPOMEHN B CUCTOBOHATA MOJINTHKA U
¢uHaHCOBHTE OTYETH Ha ['pymaTa 3a ciaeaBay IepHoIu:

e MCC 7 (opomenen) OTyeT 3a MapUYHHUTE TOTOIM - OTHOCHO HWHHIMATHBA 32
omoBecTsBanus (B cwia 3a romumund nepuonu ot 01.01.2017r. — ve e mpuer ot EK). Tasu
NPOMAHA € BAJCHO pA3ACHeHUe Ha CaMus CMmaHoapm ¢ HAcoka KuvM uHgopmayuama,
npedoCcmassana Ha nompeodumenume Ha QUHAHCOBUME OMHYemu, KOUmo 0a mo2am 0a noooopsm
pazbupanemo cu 3a IUKGUOHOCMMA U (PUHAHCOB8UME Onepayuu Ha opyaicecmeomo. Ilpomanama
UBUCKBA OONBIHUMETHO ONOBECMABAHE U NOSICHEHUsL 0d 0b0am HANPAGeHU OMHOCHO NPOMeHUme 6
nacueume Ha Opyjicecmeomo 6v6 epwv3ka c. (a) mpomenu om Quuancupawama OoetHocm &
pe3yimam Ha onepayuu, 8ooewiu 00 NpomeHu 6 napuunume nomoyu; uiu (6) om npomenu 6
Ppe3yImam Ha HenapuuHu mpau3aKyuy Kamo npuoodUsanus u 0c8000HCOA8aAHUs, HAYUCTABAHUS HA
JIUXBU, ehexmu om Kypco8u pa3iuku, NPOMeHU 6 CNpasedugume CmouHoCmu, U opyeu nooooOHuU.
Ilpomenu 6v8 urancosu axmusu 6u credsaio 0a ce GKIOYAM 8 MOBA ONOBECMABAHE, AKO
ApoOUZMUYAWY OM MOBd NAPUYHU NOMOYU €A NpedCmaseHu KbvM QUHAHCUpauwama OeuHOCm
(ranpumep, npu onpedenenu xedxnc onepayuu). Jonycmumo e 8KIOYEAHEMO U HA NPOMEHU 8 Opyeu
obexmu, Kamo yacm om Ono8ecms8aHemo, Kamo me ce noco48am omoenHo.

* MCO®O 9 OunancoBu nuHCTpyMeHTH (B cuia 3a roauinHu nepuoan ot 01.01.2018&. -
npueT ot EK). Tosu cmandoapm e noe cmanoapm 3a ¢unancosume uncmpymenmu. Kpaiinomo my
npeonasnauenue e oa samecmu usysno MCC 39. [Ipoexkmvm Ha noOMsAHAMA ¢ HOBUSL CMAHOAPM €
npemunan npe3 mpu gazu. ¢aza 1 Knacuguxayus u oyenseane Ha ¢punancogume axmueu u
nacusu; ¢aza 2 CuemosoOHo omuumane Ha Xeddxcupanemo, u Gaza 3 Memoodonocus Ha
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onpeoensine Ha obesyenxama. [lonacmoswyem MCDPO 9 e uzoasan Ha yemupu nvmu, npes3
m.nHoemspu 2009e., npez m.okmomepu 2010z., npez m.noemsepu 2013z. u oxonuamenno npes m.oau
2014:.;

e MC®O 7 (upomenen) O®unHaHcOBH HHCTpYMeHTH: OIOBECTIBAHUA — OTHOCHO
00JIEKUYCHHUETO 32 IPEU3UHUCIICHUETO Ha CPABHUTEITHH MIEPUOJIN U CBBP3aHUTE C TSIX OMOBECTSIBAHUS
npu nputaranetro Ha MC®O 9 (B cwina 3a roaumnn nepuoau or 01.01.2018&. - He ¢ mpuer oT
EK). Tazu npomsana e cévpzana ¢ 6veexcoane Ha oONeKYeHUe OMHOCHO HEOOXOOUMOCMMA Om
npeusyucienue Ha CpagHUmenHume QUHAHCO8U Omuemu U 6b3MOICHOCIIMA 3a NPe0oCmassnHe Ha
Mmoougpuyupanu onosecmasanus npu npemunasaremo om MCC 39 kvm MCDPO 9 (xozamo mosa ce
cayuu) cnoped 0amama Ha NPUIazaHe HA CMAHOAPMA 0N OPYHCeCMEOmMo u Oaiu mo usbupa
onyuama 0a npPeusHuciu NPeoxooOHUu nepuoou,;

* MC®O 15 Ilpuxoau mo JOrOBOpH C KIMEHTH (B CWiia 32 TONUWIIHUA TEPHOIU OT
01.01.2018.. - mpuer ot EK). Tozu cmandapm e usysno noe cmanoapm. Toii 8veescoa ysrocmen
KOMNJIEKC Om NPUHYURU, NPAGUILA U NOOX0OU 3 NPUZHABAHEMO, OMYUMAHEMO U ONOBECHABAHEMO
Ha uH@OpMayUs OMHOCHO 8UdA, Cymama, nepuoda u HecUueypHOCmuUme 6b8 6Pb3KA C NPUXOOUme u
napuuxHume noOmMoyu, NPoUXoNCOauu om 002080pu ¢ KoHmpazenmu.Cmanoapmom wje 3ameHu
Oeticmeawume 00 MO3U MOMEHI CMAHOAPMU CEbP3AHU C NPUSHABAHEMO HA NPUXO00U, OCHOGHO
MCC 18 u MCC 11. Booewusim npunyun Ha HOSUSM CMAHOAPM € 8 Cb30A6AHEeMO HA MOOeL Om
CMBNKU, Ype3 KOUMO ONpedessiHemo Ha napamempume u pemMemo Ha npuxooa ca Cobuzmepumu
CHPAMO 3A0BINCEHUEMO HA 6CAKA OM Cmpaunume no coenkama nomexcoy um. Kniouoeume
KOMNOHEHMU Ca’ a) 002080PU C KIUEHMU C MBbPLOBCKA COUIHOCT U OYEHKA HA  8EPOSIMHOCMMA 34
cvoupare Ha 002080peHUme CyMiu OM CMPAHA HA NPeOnpusmuemo CveldcHo YCioguama Ha
o0aodenus 002060p; 6) udenmupuyupare na omoerHume 3a0bJANCEHUSA 34 USNBAHEHUE N0 002060PA
3a CMOKU WU YCAYeU - OMESPAHULAeMOCH On OCMAHATUME NOeMU AH2ANACUMEHMU HO 002080pPA, OM
KOUMO KIUEHMbM Ou Yepnui uzeo0u; 8) Onpedeisine Ha YeHd HA Onepayusma — CyMamad, KOsimo
Npeonpusimuemo 04aKed, Ye uma npago 0a NOAYYU Cpewyy NpexsvplaHemo HA CbOMEemHama
CMOKA UNU YCIY2ea KbM KIUEHMa — 0COOEHO 6HUMAHUe ce OMOels HA NPOMEHAUBUS KOMNOHEHM 6
yeHama, QUHAHCOBUSL KOMNOHEHM, KAKMoO U HA KOMNOHEHMA, NOJYYAeaH 6 Hamypd, &)
pasnpedenenue HA YeHama Ha ONepayusma medxicoy omoenHume 3a0vbiadiCeHus 3a UNbAHEHUe No
002080pa — obuYaHO HA 0A3G CAMOCMOAMENHAMA NPOOAICHA YEHA HA 6CEKU KOMNOHEHm; U
O)MOMEHMbM UIU NEPUOOBM HA NPUHABAHE HA NPUXodd — Npu YCHEeUHOMO U3NbIHEHUe Hd
3a0va0iICeHUe N0 002060pA 4pe3 mpaHc@epupare HA KOHMPOLA 6bPXYy 0bewanama Cmoka uiu
yeayea, Ouno mo 8 0a0eH MOMEHM Ul 3d OnpedeieH nepuod 6v8 epememo. Ilpeononosicenuemo e,
ye GbEENHCOAHEemO HA MO3U CMAHOapm Modce 0a 0ogede 00 CleOHUme HPOMEHU. d) Npu
KOMNJIEKCHU 002080pU, C 008bP3AHU NPOOAXCOU HA CMOKU U YCIyeu — uje e HeobdXoouMo SCHO
PA32PAHUNABAHE MeNCOY CIOKUMe U YCIyeume HA 6CeKU KOMNOHEHM U YCaosue no 002060pa; 0)
8EPOSIMHOCI 34 NPOMAHA HA MOMEHMA HA NPU3HABAHE HA NpooaxcObama, 6) yeeauuasame Ha
ONOBECMABAHUAMA;, U 2) BbEENHCOAHE HA OONBIHUMENHU NPABULA 30 NPUSHABAHEMO HA NPUXOOU OM
onpeodenen mun 002080pu — JIUYEH3UU, KOHCUSHAYUU, eOHOKPAMHO CbOUpaHu npeodsapumentu
maxkcu; eapanyuu u op. nod. Cmanoapmuvm 00nycKa KaKmo NbJiHO pempoCneKmusHo NPULOdCeHuUe,
maxka u MooupuUYUpano pempocneKmueHO HPULOANCeHUe, OmM HAYALIOMO HA MEeKywus OomuemeH
nepuoo, ¢ onpedeiieHu ON08eCmABAHUsL 3d NPEOX0OHUMe NePUooU,;

* MC®O 15 Ipuxoau Mo JOTOBOPH C KIMEHTH — TOSACHEHUs (B CHJIA 3a TOMIIHU
nepuogu ot 01.01.2018r. — ue e mpuetr or EK). Tesu noscuenus ca ceéwpzanu c ()
uoeHmuuUUUpPane Ha 3a0bANCEHUS 30 UNBIHEHUe HA 0a3ama HA KOHKpemHu o0bewanus 3d
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odocmaskama Ha cmoku unu ycayeu, (0) uoenmugpuyupane oanu Opyxicecmeo e NPUHYUNAL Uil
azeHm npu npedocmassHemo Ha cmoku unu yeayeu, u (8) mpancgepa na nuyensuu. Coujo maxa
masu RPOMSIHA 0a6a U 0OIeKYeHUs: NPU NPEMUHABAHEMO KbM HOBUSL CMAHOAPM..;

PwroBoacTBOTO Ha ['pymara oOMHCIS BIMSHHETO, KOETO TOPECIIOMEHATUTE HOBH W/WIH
MPOMEHEHH CTaHJAPTH OWXa MOTJIM J1a OKaXKaT BHPXY KOHCONHMIUPAHUTE (PMHAHCOBH OTYETH Ha
I'pymara, u kora Te3u MpoMeHH Iiie ObIaT IPUETH OT HETO.

JIOTBITHUTENHO, 338 TOCOYCHUTE IMMO-A0Jy HOBH CTaHJAPTH, MPOMEHEHHW CTaHIApTH WU
MPHETH THJIKYBAaHUS, KOMTO Ca H3JaJeHH, HO Bce olle He ca B cuia kbM 1 sHyapu 2016 .
PBKOBOJICTBOTO Ha I'pymara € mpoyduao Bb3MOXKHHS MM e(EeKT U € ONMpeesuiIo, Ye T¢ He Ouxa
uMamd ePeKT BBPXY CUETOBOJHATA TMOJUTHKA, DPECIH. AaKTUBUTE, MACHBUTE, ONMCPAlUUTE U
pesynTatute Ha ['pymnara mopaad TOBa, 4e Ts He pasmosiara/onepupa ¢ TakuBa OOCKTH W/WiM He
peanusupa moJoOHHU CACIKHA U TPaAH3aKIIHH.

* MCC 12 ([mpomenen) Jlanbiiy BbpXy J0xo/a (B CHJa 3a TOMUIIHYU TIEPHOJIH, 3aMOYBAIIN
Ha win ciaeq 01.01.2017%. —ue npuet ot EK) - mpu3HaBaHeTo Ha OTCPOUCHU JaHBYHH AKTUBH 32
Hepeanu3upanu 3aryou. Tasu npomsaua noscHsaea omcpoyeHume OAHvYU Npu Crydaume, KO2amo
aAKmug ce oyensi8a No CNpasedIU8a CMoUHOC U OYeHKAma no CnpagedIusa CotuHOCH e NHO-HUCKA
om danvunama 6aza. Ymounenuemo 6Kuou6a: a) 6PeMeHHU PA3IUKU 6b3HUKEAM HE3ABUCUMO O
banancosama CmMoUHOCH HA AKMUBA NO-HUCKA OM OAHBYHAMA MY OCHO8d;, 0) CbOMEEenmHOmO
npednpusamue 6u mps68aio 0a npeyeru npu ONpedeissHemo Ha ceoume Ovoewu OaHbYHU neuaidou
oanu 6u Mo210 0a NPUCNAOA NO-20IIMA CYyMA OM OALAHCO8AMA CTMOUHOCIN HA AKMUBA UU He, 8)
aKo cnoped OAHBLYHOMO 3AKOHOOAMENCEO UMA 02PAHUYEHUs 3d U3NOJ36AHEMO HA OAHBUHU
neuanou, cpewsy Koumo modce 0a ce b3CMAaH08A6am OnpedeneHy OMCPOUeHU OAHbYHY AKMUU
Mo npe2nedvm U OYeHKAma Ha Gb3CMAHOBABAHEMO HA OCPOYeHUme OaHbYHU aKmueu mpsaoea oa
Ov0e Hanpasena 6 KOMOUHAYUSL C OCMAHAIUMEe OMCPOYEHU OAHDYHU AKMUBU OM CoUuUsl 8UO; U 2)
HAMANEHUAMA 34 OAHbYHU Yeu, 8 Pe3yamanm om 00pamHomo nposisiieHue Ha OMcpoyen OaHbYHU
aKmueu, ce U3KIY8am om NpocHO3ama Ha Ovoewume OAHLYHU NeYardu, UsNoI36aHlY 3a OYeHKa
HA 6b3CMAHOBUMOCIING HA Me3U AKIUGH. ;

* MCC 40 (@pomeHeH) — VHBECTUIIMOHHM HMMOTH — OTHOCHO TpaHchepn Ha
WHBECTUIIMOHHN UMOTH (B cria 3a rogumnan nepuoan ot 01.07.2018. —ue e npuert ot EK). Tasu
NPOMAHA € CEbP3aHA C NpedoCmagane HA OONBIHUMENHO NOSCHEHUe OMHOCHO YCA08UAMA U
Kpumepuume, KOUmMo 0ONyCcKam mpancgep KoM u om kamez2opus ,, uneecmuyuonnu umomu”. Owe
no-Cneyuanto, Ko2amo obekmvm Ha mpancgep ca cepaou 6 cmpoedic npu CMaHa Ha ynompebama
um. Takuea mpancgepu ca 6b3MONCHU U NO360IEHU, CAMO KO2AMO CA USHBAHEHU UTU PECH. KO2AMO
geue He Ca UBNBAHEHU Kpumepuume U OeQUHUYUAMA 30 UHEECUYUOHHU UMOMU — M0o2asa ce
npuema, ye ca Hanuye OOKA3AMENCEA 3d cMmAHama Ha ynompedama um. Ilpomana 6
HamepeHusma iy n1aHogeme Ha pbKO80OCMBOMO He ce Cuumam 3a 00Ka3ameicmeo 3a NPOMAHA.

* MC®O 2 (npomenen) ITnamane Ha 0a3ata Ha aKI[UM — MOsICHEHUS (B CHJIa 3a TOAMIITHA
nepuogau ot 01.01.2018r. — ue e mpuer ot EK). Tesu nosicnenus ymounssam crneonomo: (a)
mMpemupanemo Ha yClo8Uamd, C8bP3anu ¢ npuoodusane Ha 0e3yCclO8HU Npasa npu OYeHKama u
OMUUMAHEMo HA COCNKU C Naduwane Ha 6a3ama Ha akyuu, ypexcoanu ¢ napuunu cpeocmea; (0)
1n00X00 3a Kiacuuxayus Ha CROPa3yMeHusima 3a niawjane Ha 0a3ama Ha akyuu ¢ eremMenmu Ha
HemeH CemvIAMEeHm 3a yeaume Ha YObpicaHe HA JudeH OaHbK Ha Jauyama Om Ccamomo
npeonpusimue (Moo gopmama HaA UHCMPYMEHMU HA COOCMEEHUsST KANUMAL) — 6beHCOAHe HA
UBKIIOYEHUEe Om 0OWOMO NPABUNO 3 NOCMU2AHE HA NPAKMUYECKO YleCHeHUe me3u MpaH3aKyuu od
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ce Kracughuyupam, maxka Kakmo wsxa 0a ce omuemam 6e3 onyusima 3a Hemen cemviamenn; u (8)
HOB0O MPAGUIO 3a OMYUMAHEe NpU MOOUPUKAYUU HA VCIOBUAMA HA MPAH3AKYUU 34 Niawane Ha
bazama Ha axyuu, ypeicoaHu ¢ NApudHU cpeocmea KoM axKyuu, ypexcoanu upes uzodasame Hd
UHCMPYMEHMU HA COOCMBEHUsL KANUMAIL.;

e MC®O 4 (mpomeneH) 3acTpaxoBaTeIHH IOTOBOPH (B CHIA 3a TOAWIIHH MEPUOTU OT
01.01.2018r. — we e mpuer or EK). Tasu npomsana e ceévpsana ¢ HeobX00uUMOCmMmMa oOm
CUHXPOHU3UPAHE HA OMYUMAHEMO NPU KOMUAHUU, KOUMO U30a8am 3aCMpaxosamentu 002080pu,
xoumo nonadam u ¢ obxeama na MC®PO 9, kamo npedcmass 06a nOOX00a 3a OMUUMAHEMO HA
npUxXoou U pasxoou npu onpeoeneni GUHAHCO8U aKmueu — n00X00 HA HACLA28AHE U NOOX00 HA
omcpousate.,

e MC®O 10 [@pomenen) Koncomumupanu ¢uHancoBu otuetd 1 MCC 28 ([pomeneH)
VHBeCTHIIMM B aCOLMHPAHH W CHbBMECTHH MPEANPUATHSA - OTHOCHO Mpojaxba WIH BHOCKA Ha
aKTHBH MEXKIY HHBECTUTOP M HETOBO acCOIMUPAaHO WM CHhbBMECTHO Npeanpustie (B cuia 3a
roauiray nepuoau ot 01.01.2016G. — otioxena npoueaypa mo npuemane ot EK 3a Heonpezenex
nepuon). Tasu npoMsHA 6b3HUKEA 6b8 6DPB3KA HENOCIe008AMENHOCHL MEHCOY USUCKBAHUAMA U
npasunama nHa MC®PO 10 u na MCC 28 pesusupan 20112.) ¢ cryvaume na mpanzaxyuu om
UHBECIUMOP KbM HEe2080 ACOYUUPAHO UNU Cb8MecmHO Opyacecmso. C Hesi OCHOBHO ce NosACHASA,
ye npu MpausaKkyuume, KOUMo no CbObPIUCAHUE CA  NPooaxcha Ui 6HOCKA HA CbEKYNHOCH 0N
aKmueu, Ho He ca YIoCmeH OusHec — neanbama uiu 3a2yoama ce npusHasa YacmuyHo camo 00
pasmepa Ha Oelna HA HeCc8bP3aHume UHBECMUMOpU, d 6 cayuaume, KO2amo MpaH3aKyuume no
CHUECMBO €A NPoOad}chba U 6HOCKA HA aKmMusu, Koumo ca ousznec no cmucvia Ha MCPO 3 —
neuanbama unu 3a2y6ama ce nNPUHABA UYSLIO.,

* MC®O 16 Jluzunru (B cuna 3a rogumnu nepuoan ot 01.01.2019. - He e mpuet oT
EK). Tosu cmanoapm e c¢ usysano npomenena kKouyenyus. Toill 6veexcoa HOSU NPUHYURU 3a
NpU3Hasame, UMepeane U npeocmassiHe HA JUUHSU C Yel 0d Ocucypu No-00CMOBEPHO U
adekgamuo npeocmasane Ha me3u COeIKU KAKMO 3a JAUBUHSONONyYamens, maka U 3a
ausuneooamens. Cmanoapmovm uje 3amMeHy Oellcmeauyus 00 mo3u MOMEHM CMAHOAPM CEbP3AH C
ausuneume - MCC 17. Booewusm npunyun Ha HOBUsL CMAHOAPM € BbB8eNCOAHEmMO HA eOHOMUNEH
MOOeNl Ha CYemoBOOHO MPEemupaHe Ha JUUHeUme HNpu JUSUHSONONYyYaAmenume - 34 GCUYUKU
JIUBUH2O0B8U 002080pU C NPOOBINCUMETHOCTE Om noseye om 12 meceya we ce npusHaea axkmus
» IPAso Ha nonzeame”, KOUmMo we ce amopmusupa 3a nepuooa Ha 002080pd, U pecnekmugho, we ce
omuuma 3a0vaiceHuemo no mesu 0o2osopu. Toea e u cvujecmeeHama NPoMsAHA 8 OMYEemHama
npaxkmuka. Ipu muzunzooamenume He 6u UMAno CoUujeCmeen NPoOMenu U me Ouxa nPoOwBIANCULU Od
omuumam nu3UHUMe NO NOO00OUEmO HA CMapusi CMAaHOapm — Kamo ONepamusHu U QUHAHCOBU.
Hoxonkomo mosusam cmandapm 0asa NO-YAIOCMHA KOHYenyusi, no-noopobeH auaiu3 Ha
VCIOBUAMA HA 002080pUme UM Clled8d 0d ce HaNnpasu u om MmaxXHa CMpaHa u e 8b3MOJICHO U Npu
mAX 0a HACMBNAM OCHOBAHUSA 34 NpeKaacuurayus Ha auzuneogume coeaxu. Hosusm cmanoapm
UBUCKBA PA3WUPSEAHe HA ONOBECTHABAHUAMA,

* KPMC®O 22 (mpomenen) — Cenku ¢ 4yKIecTpaHHa BaayTa ¥ aBaHCOBH IUTAINaHus (B
cuna 3a rogumnau nepuoau ot 01.01.2018. —ue e mpueto ot EK). Tosa passcnenue ce omunacs 3a
OMUUMAHEMO HA MPAH3AKYUU UTU HACU OM MPAM3AKYUU 8 UYHCOECTHPAHHA B6anryma Hpu
NOYYABAHEMO HA ABAHCOBU NAAWAHUS, NPeoU NPUSHAGAHEMO HA CAMUSL AKMUS, PA3X00 Ulu
npuxoo. B me3u cayyau npednpusimusima omuumam akmug no npeonjiamenu cymu (npeoniawanust
nO 00CMABKU HA AKMUBU UYL YCIY2U) UIU 3d0bIdNCEHUe N0 OMCPodeHU npuxoou (nonyuenu agauncu

12



I'PYIIA BEJIMHA

MNPUJIOXEHUSA KBM KOHCOJIMAUPAHUSA T'OAUILIEH ®UHAHCOB OTYET 3a 2016 roauna

Om KIueHmu no npooaxcou) u me ce mpemupam 3a HemonemapHu. [Ipu nonyuaeanemo Ha maxkuea
ABAHCOBU NAAWAHUS 8 UYIHCOA 8aTymMa 0AMAmMa Ha MpPaAH3AKYUAMA ce U3NO0N364 34 ONpeoesiHe Ha
O0OMEHHUSL KYPC, A AKO UMA MHOMCECMB0 NIAWAHUS — 0ama HA MPAH3aKyuama ce onpeoens 3d
BCAKO OMOENHO Naawane.

* Tlomo6perns 8 MCDO ITuxba 2014-2016 §. mexemspu 2016 1.) - momobpenus B
MC®O 12 (g cuna 3a rogumnu nepuoau ot 01.01.2017%. —ue e npuet ot EK), MC®O 1 u MCC
28 (8 cuna 3a roauminau nepuoau ot 01.01.2018r. — we ca mpuetn ot EK). Tesu nodobpenus
BHACA YACTMUYHU NPOMEHU U pedaKyuu 6 CbOmeemHume CmMaHoapmu, OCHOBHO C yelr 0a
NPEeMAxHam CoWecmsy8aua Henocie006ameNHoC Uil HeICHOMU 6 HNPUTLOJICEHUemo Ha
npasuiama u UUCKEAHUAMA HA OMOeTHUme CMAHOApmu, Kakmo u 0a ce 8Hece No-npeyusna
mepmunonocus Ha nouamus. OCHOBHO NpoMeHume cd HACOYeHU KbM CleOHume obexmu uiu
onepayuu’ a) obxeamvm u UUCKeaHusma Kom onogecmssaremo no MC®O 12 ca sanuonu u 3a
opyarcecmea, kiacuguyuparu no peda MCDPO kamo Ovporcanu 3a npooadxcoa, 3a pasnpeoeneHue
U KAmo npeycmanosenu OeuHocmu; 0) OMMEHAHe HA HAKOU USKIIOHEHUs. 30 NpUiazamne Ha
MC®O 1; u 8) usbopvm na Gondose 3a pucko8 Kanuman uiu opyeu nooodOHU NpPeonpusimusl
OMHOCHO OYeHKama Ha mexHume y4acmusi 8 ACOYUUPAHU UTU CLEMECMHU OpYyiHcecmsea Nno
Ccnpasediusa CMoUHOCm 8 neyanbama uiu 3a2yboama, Koumo u3zoop modxice oa bvoe npaser Ha 6asa
UHOUBUOYANIHA UHBECMULUSL, NPU NbpeoHauarHomo i npusnasare (MCC 28).

KOHCOHI/I,Z[I/IpaHI/IHT TOAUIICH (I)I/IHaHCOB OTYECT € U3IrOTBCH IIPU CIIa3BaHC HA NpPHUHIHWIIA Ha
HCTOpHUYECKATa 1ICHA.

JpyxectBata B I'pymara BOIAT CBOMTE CUETOBOAHU perucTpu B Obirapcku e (BGN),
KOHTO IMpHeMaT KaTo TSAXHA OTYSTHA BaITyTa 3a MpeAcTaBsHe. JJaHHUTE B KOHCOIMIUPAHUS OTYET U
MPUJIOKEHUATa KbM HETO Ca MPEJACTABCHH B XWISHU JIEBA, OCBEH aKO HEMIO APYro M3PUYHO HE €
yKa3aHo.

[IpencraBsHeTo Ha (QUHAHCOB OTYET CHIVIACHO MEKIyHApPOIHUTE CTaHIApTH 3a
(hMHAHCOBM OTYETH HM3HUCKBA PBHKOBOJCTBOTO Jla HANpaBU Ha-100puW MPHUONH3UTEIHH OICHKH,
HAYKCJICHUS U PAa3yMHO OOOCHOBAaHM MPEIIONOKEHUsI, KOUTO OKa3BaT €(EeKT BBPXY OTUCTCHUTE
CTOMHOCTH Ha AKTUBUTC M IMACHBUTE, HAa MPUXOAUTE M PA3XOJUTEe, W Ha OIOBECTSIBAHETO Ha
YCIIOBHM B3€MaHHsS M 3aJb/DKEHHS KbM JaraTa Ha OT4eTa. 1e3d MPUOJIM3UTEIIHA OLCHKH,
HAYKCJICHHUS U MIPEIIOJIOKEHUS ca OCHOBaHHM Ha WH(GOpMAIUATa, KOSTO € HAIMYHA KbM JlaTaTa Ha
(hvHAHCOBHS OTYET, MOPAJAM KOETO ObAcIHuTe (aKTHUSCKH pE3yNTaTH OWxa MOINIH Ja ObaaT
paziauyHu oT TAX. OOEKTUTE, KOUTO MPEAINoJIaraT mo-BUCOKa CTEIICH Ha CyOCeKTHBHA MPEIICHKA HIIH
CIIOXKHOCT Ha, WM KbICTO IMPEANOJOKECHUATA M MPUOJIM3UTEITHUTE CYCTOBOIHHU OIICHKH Ca
CBINECTBEHU 32 (PMHAHCOBHS OTUET, ca oroBecTeHU B [Ipunoxenne Ne 2.22.

2.2 . Medpunuyuu

Jpysrcecmeo-maiika

ToBa € qpykecTBOTO-HHBECTUTOP, KOSTO KOHTPOJIMPA €AHO WM TIOBEUE JAPYTU JIPYKECTBA
(mpeanpusATHA) U MPHUTEKaBa KOHTPOJ BHPXY IBIICPHUTE APYKECTBA, B KOUTO € WHBECTHPAJO.
[IpurexaBaHeTO Ha KOHTPOJ, B ChOTBETCTBHE ¢ M3uckBaHusATa Ha MC®O 10 Konconumupanu
(hMHAHCOBH OTYETH O3HAUYaBa, Y€ WHBECTUTOPHT MPHUTEKaBa MPABOMOIIHS B MPEINPUSATHETO, B
KOETO € WHBECTHPAHO, U3JIOKEH € Ha, WM UMa IpaBa BbPXY MPOMEHIMBATA BH3BPAIMAEMOCT OT
HETOBOTO y4YacTHE B JPYKECTBOTO, B KOCTO € MHBECTUPAHO, KAKTO M MMa BH3MOXKHOCT Jla OKaXKe
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B’LBZ[CP’ICTBPIC BBpPXY pasMecpa Ha Ta3u BB3BPAIIACMOCT MOCPEACTBOM CBOUTC MPABOMOLIUA BBHPXY
IpeaAnpUusATUCTO, B KOCTO € UHBCCTHUPAHO.

JpyxectBoTo-Maiika e , Benuna” A/l ([Tpunoxenue 1).

/vuwepnu opyscecmea

CrnenBaiikil TOPETIOCOYEHOTO APYKECTBOTO-MaliKa € MPEIeHIII0, Y€ MpUTekaBa KOHTPOI
BbB BCHUKU MPEANPHUATHS, KBJIETO MPUTESIKABA TUPECKTHO WIM WHIUPEKTHO moBeue oT 50% ot
KamuTaja ¢ mpaBo Ha riiac B O0IoTo chOpanue u/uiau MpaBoTo Ja Ha3HAYaBa YIPABUTEIH U MOXKE
Jla pPPKOBOJI JAEWHOCTUTE, KOUTO OKa3BaT CHIIECTBEHO BB3ICHCTBHE BHPXY BB3BPHIIAEMOCTTa Ha
MPEINPUATHETO, B KOETO € HHBECTHPaHO. JIbIIepHUTE APYKECTBA C€ KOHCOMUAMpAT OT JaraTa, Ha
KOSATO e(DEKTUBHUAT KOHTPOJ € MpUA00UT OT [ pynara u cnupart aa ce KOHCOJIUIUPAT OT JaTara, Ha
KOATO CE MpUEMa, Y€ KOHTPOI'BT Ce MPEXBbPIIsL U3BbH [ pynaTa unu apyKecTBaTa ce JUKBUAUPAT.

JlpmepuuTe ApykecTBa ca mocodeHu B [Ipmmoskerne No 1.

Hexoumponupauwio yuacmue

ToBa ca jgsioBeTe Ha aKIMOHEpH (CHAPYXKHUIM) — TPETH JIMIA, HM3BBH TE3M Ha
aKIIMOHEpUTE Ha APY’KECTBOTO-MalKka. Te ce mocouBaT caMOCTOSITETHO B KOHCOIMMIUPAHUS OTUET
3a (PMHAHCOBO CBHCTOSHHUE, KOHCOJIMIUPAHUA OTYET 3a BCEOOXBATHHS JOXOJA U KOHCOIMIUPAHUS
OTYET 3a IPOMEHUTE B COOCTBEHUS KallUTall.

B I'pynata HsiMa HEKOHTPOJIMPAIIO y4acTHe, TOKOIKOTO TS nputexkaBa 100%ot kanuTana
Ha JbUICPHUTE CH JpPYKECTBa, IOpaaW KOETO TS HE OMNOBecTsBa 0000meHa QUHAHCOBA
nH(OpMAIH 32 IBIICPHATE APY’KECTBA C HEKOHTPOJIMPALIHN JSIOBH YIaCTHS.

2.3. lIpunuyunu na koncoruoauuama

Konconmuaupanust (uHAHCOB OTYET BKJIFOYBA (DMHAHCOBHUTE OTYETH Ha JAPYKECTBOTO-
Mmaiika Benuna A/l u Ha gpmiepHure apyxectsa - Bennna EOOJl u BogHo npyskectso Benuna
EOO/I, usrorsenu kbM 31 AeKeMBpH, KOSTO JaTa ¢ JaTaTta Ha (prHaHCOBaTa roJuHa Ha ['pymnara.

®dHUHAHCOBUTE OTYCTH HA ABHICPHUTC JAPYKECTBA 3a LCIUTC Ha KOHCOJIMAALMATA Ca
H3roTBCHU 3a CHIIUA OTUYCTCH MNCPUOA, KAKTO TO3U Ha Z[py)i(eCTBOTO-MafIKa U IIpyU OpurujlaralHe Ha
CIMHHA CYCTOBOAHA ITOJIUTHUKA.

B xoHcommmupanus (UHAHCOB OTYET, OTUCTUTE Ha BKIIFOUCHHUTE IBINICPHU NIPYKECTBA ca
KOHCOJMIMpPaHu Ha 0a3a Ha MeToja “IThJIHA KOHCONHIAIMS’, Pel MO pei, KaTo ¢ MpuiaraHa
yHU(UIHPaHA 32 CHIIECTBEHUTE OOCKTU CUETOBOJHA IMOJIMTHKA. MIHBECTUIIUUTE Ha JIPYKECTBOTO-
MalKa ca eTMMUHHUPAHU CPEITy M1eja B COOCTBEHMSI KaITUTaI Ha IBIIIEPHATE APYKECTBA KbM JaTaTa
Ha TpUIOOWBaHE HA KOHTPOJ. BBTPEITHOTPYMOBHTE ONEpallid W pa3deTd ca HabIHO
eNMMUHUPAHH, BKJI. HEpeaM3MpaHaTa BHTPEIIHOTPYNOBa rmedyanba wim 3aryoa. OTdeTeH € u
e()eKTHT Ha OTCPOUYCHUTE JAHBITH MPH TEC3H SITHUMUHUPAITN KOHCOIUIAIMOHHH 3aITMCBAHUS.

Ilpuoobusane na oOvuiepno Opysrcecmeo

[Ipn mpugoOuBaHe Ha ABIIEPHO APYXKecTBO OT ['pynara ce u3MOI3Ba METOABT Ha
npunoouBaHe (MOKyNKo-mpoaaxo6a). [IpexBbpiieHOTO Bh3HATPAKICHUE BKIIOYBA CIIPAaBEIIHBATA
CTOMHOCT KBbM JlaTaTa Ha MpUI0OMBaHE, Ha MPEJIOCTABEHUTE AKTHBU, BH3HMKHAIUTE WIN MOETU
33IbJDKEHUS] © MHCTPYMEHTUTE Ha COOCTBEH KalluTajl, EMUTHPAHU OT PUI00UBAIIOTO APYKECTBO,
B 3aMsHa Ha IIOJyyaBaHE Ha KOHTpOJa Haja MpuUAOOMBaHOTO ApyxkecTBO. IIpexBbpieHOTO
Bb3HArpaXIe€HHE BKIIOYBA U CIPABEAIMBATa CTOMHOCT Ha BCUYKU aKTHBU WM IIACUBU B PE3yJTaT
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OT JIOTOBOPEHHM BB3HATPAXKICHUS IO YyciaoBue. PasxomuTe, CBBp3aHH C NPUIAOOUBAHETO CE
MpPU3HABAT KaTO TEKYIIM 3a MEpUOAa, B KOUTO Te ca U3BBPILICHU, C U3KIIOUCHUE HA PA3XOAUTE 3a
EMUCHS Ha JIBJITOBH WJIM HMHCTPYMEHTH Ha COOCTBEHHS KalWTal, KOWTO C€ IpHU3HABAT KaTo
KOMIIOHEHT Ha COOCTBEHUS KanuTal. Bcuuku pazrpaHIYuMH NPUAOOUTH aKTHBU U TIOETH MTaCHBU U
yClaoBHUTE  (M3KPUCTAIM3UPAIN) 3aIb/DKCHHS B OH3HEC KOMOHWHAIMATA, CE OLCHIBAT
MBPBOHAYATHO IO TAXHATA CIIpaBeAJIMBAa CTOWHOCT KBM JaTata Ha mnpuaoOmBaHe. Bcesko
MPEBHUIIICHHE HA COOpa OT MPEXBBPJICHOTO Bh3HATPAXKACHUE (OIIEHCHO MO CIPaBe/IMBa CTOWHOCT),
CcyMara Ha HEKOHTPOJUPANIOTO y4acTHE B MPUIOOUBAHOTO MPEANPUSITHE U, PHU MPUI0OUBaHE HA
eTanW, CHpaBeUIMBaTa CTOMHOCT Ha Jarata Ha NOpUIO0OMBaHE Ha TO-PAHO TPHUTEKABAHOTO
KalyTaIOBO y4acTHe B MPHUA00MBAHOTO MPEANpHUATHE, HAJ IPUIOOUTHTE pa3rpaHNUYUMU aKTHBH U
MOETH TIACHBH Ha MPHUI0OMBAHOTO IPYXKECTBO, C€ TPETHpa U MpHU3HABA KaTO pemyTanus. AKO MpH
IbPBOHAYATHATA OICHKA CIPABENIMBaTa CTOWHOCT Ha HETHUTE Pa3TPaHUYNMH aKTHBH HaJIBUIIIaBa
NPEXBBPICHOTO BBh3HArpaxacHue (lieHaTa Ha MpuU0OMBaHe) Ha OW3HEC KOMOWHAIIMATA, TOBA
NPEBUINICHUE CE TPU3HABa He3a0AaBHO B KOHCOJNMAMPAHUS OTYET 3a BCceoOXBaTHHS a0X0n (B
nevanbara Wi 3arybara 3a rojuHata) Ha ['pynara.

Korato ©Ow3Hec KkoMOMHAIMsATa IO TNPHIOOMBAHETO HA IBINEPHO APYKECTBO C€
OCBIIIECTBSIBA HA €TaIlM, HA JIaTaTa Ha MPHUJI00MBaHE BCUYKU MPEIUIITHN UHBECTUIINH, IbPXKAHA OT
npuI00UBaIIVsl, CE MPEOLEHIBAT MO CIPaBEAJINBA CTOMHOCT, KaTO IMOJIy4eHUTEe e(DEKTH OT Ta3u
MIPeoIlcHKa Ce MPHU3HABAT B TEKylaTa medyanba win 3aryda Ha ['pymara, BKII. BCHYKU TPETUIITHO
or4yeTeHH e()EKTH B APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JIOXO]] C€ PEIUKIIAPAT.

OcBo0o:K1aBaHe OT AbIIEPHO JAPYHKECTBO

[Tpu mpopmaxba mnm apyra ¢opma Ha 3aryba (TpaHcep) Ha KOHTPOJI BBPXY IBIICPHO
JIpYyKECTBO:

« Ornucear ce akTUBUTE W TacuBuTe (BKJI. aKO MMa TPHHAIJIEKAIIA PEryTanus) Ha
IBIIEPHOTO APYKECTBO MO OalaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybara Ha KOHTPOJT;

- OTtnmcBa ce HEKOHTPOJUPAIMIOTO YIACTHE B TOBA NBIIEPHO IPYKECTBO 1O OajaHCOBa
CTOMHOCT B KOHCOJIMAUPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE KbM JaraTa Ha
3arybara Ha KOHTpOJA, BKJ. BCHYKHA KOMIIOHEHTH Ha ApYyr BCEOOXBaTEH IOXOI,
CBBP3aHU C THX;

. HpI/I3HaBa CC MOJYYCHOTO BB3HATI'PAXKACHHUC IO CIIpaBCAJIMBa CTOMHOCT OT cacikara,
CHLOUTHETO UIH orcpanusaTa, 10Bejaa 10 3ary6aTa Ha KOHTPOII,

«  Pexmacuduuupar ce kpM “nevanOu uiau 3aryOu 3a roguHaTa”’, WIH ce TpaHcdepupar
JUPEKTHO KbM HATpyNMaHH MedanOd BCHYKM KOMIIOHEHTH Ha COOCTBEHMS KalWTall,
MPE/ICTABISBAIN HEPEaTM3UPaHH JTOXOIW WM 3aryOM — CBIVIACHO M3UCKBAaHUSATA Ha
crorBeTHUTE MC®DO, 1101 YMUTO TIpaBMIIa MOMAAaT T€3W KOMITOHEHTH Ha COOCTBEHUS
KaIuTai,

- llpu3HaBa ce BcsKa pe3yiTaTHA pa3Iuka KaTo “redanda uim 3aryoa oT 0cBOOOKTaBaHe
(mpomaxx6a) Ha IBIIEPHO APYKECTBO' B KOHCOJIHMIHPAHHMS OTYET 3a BCEOOXBATHHS
JIOXOJT, MPUHAJIJICKAIA HA TPyIaTa.
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2.4.Cpasnumennu oannu

I'pynara mnpencrtaBs cpaBHuTenHa HWH(popMalms B To3u (UHAHCOB OTYET 3a €JIHA
MpeaXoAHa FO/IUHA.
Korato e HEOOX0MMO, CPaBHUTEIHUTE JAaHHU ce pekiacuduimpar (M Mper3ymcIsBar), 3a
Jla C€ MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEICTABIHETO B TEKYIIaTa TOAMHA.

2.5. dyukyuonanna eanyma u nNPpU3IHAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA U OTYETHA BaslyTa Ha ['pynara e OBIrapcKUsT jeB. BbIrapckusr e e
(ukcupas kbM eBpoTo 1o 3akona 3a BHB B chotHomenne BGN 1.95583:EUR 1.

[Ipu nBpBOHAuaJHO NpHU3HABAaHE, CHENKAa B 4YyXKJIECTpaHHA BalyTa C€ 3allucBa BbB
(yHKIMOHATHATA BaJlyTa, KATO KbM CyMaTa B UyXXAECTpaHHa BaJyTa ce Mpuiiara OOMEHHHAT Kypc
KbM MOMEHTA Ha CHeNKara Win onepanusrta. [lapuunure cpeacTa, B3eMaHUATA U 3aIbJDKCHUATA,
KaTo MOHETapHU OTYETHH OOEKTH, NEHOMMHUPAHU B Uy)KICCTpaHHA BajlyTa c€ OTYUTAT BbB
(yHKIIMOHANTHATA BallyTa KaTo ce Ipwiara OOMEHHHUAT Kypc, myonukyBaH or BHB 3a mociemnuns
paboten neH Ha choTBeTHHA Mecel. Kbm 31 mekeMBpu Te ce OlLEeHABAT B OBJITapCcKH JieBa KaTo ce
M3M0J13Ba 3aKIIOYUTETHUAT 0OMeHeH Kypc Ha BHB.

HemoneTtapanTe OT4eTHH OOCKTH B KOHCOJMAMPAHMSA OTYET 32 ()MHAHCOBOTO CHCTOSIHUE,
I’bPBOHAYAIHO ICHOMUHHMPAHH B UyXK/IECTPaHHA BaIyTa, CE OTYUTAT BHB (DYHKIIMOHAIHATA BAIyTa
KaTo ce Mpuiara UCTOPUYECKUAT 0OMEHEH Kypc KbM JaTraTa Ha olepauusiTa U IOceIBallo He ce
NPEOLEHBAT M0 3aKII0YUTEIICH KypC.

Edextute 0T KypcoBHTE pas3iUKH, CBBP3AaHH C YPEKAAHETO HA CAEIKH B UyXXICCTpaHHA
BaJIyTa, UM OTYUTAHETO Ha CAEJIKHU B Uy)KIECTpaHHA BajlyTa II0 KypCOBE, KOUTO Ca Pa3IUuHH, OT
TE€3W, MO KOWTO IbPBOHAYATHO ca OWJIM NPH3HATH, CE€ BKIIOYBAT B KOHCONMAMPAHUS OTYET 32
BCCOOXBaTHUS JOXOJ (B meyandaTta WK 3arybara 3a rogrHata) B MOMEHTA Ha Bb3HMKBAHETO HM,
KaTo ce TPETHPAT KaTo (PMHAHCOBH NPHXOU/Pa3XoIu.

2.6.Ipuxoou

[Ipuxonute B 'pynara ce npu3HaBat Ha 0a3a MpUHITUIIA 32 HAYUCIISIBAHE U JIO CTEIICHTA, JI0
KOSITO CTOMAHCKHUTE W3rOAM C€ MPUIOOUBAT OT JAPYKECTBOTO M JOKOJIKOTO TPUXOAWTE MOTaT
HAJSKTHO J1a CE U3MEPSIT.

IIpu nponaxOute Ha KYXHEHCKA U CJIAKapCKa MPOTYKIINS, CTOKH U MaTepHUaIu TIPUXOIATE
ce IMpHU3HABAT, KOTaTO BCHUYKU CBHIIECTBEHHM PHUCKOBE M TION3M, MNPOU3THUYAIIM OT TAXHATA
CcOOCTBEHOCT IIPEMUHABAT B KyITlyBaya.

IIpu mpenocTaBsHETO Ha YCIYTH, MPUXOIWUTE CE IMPH3HABAT, KaTO C€ OTYMTA €Tama Ha
3aBBPIICHOCT Ha CIENTKAaTa KbM J1aTaTa Ha KOHCOJMIMPaHus OTYET 32 (DMHAHCOBOTO CHCTOSIHHE, aKO
TO3W €Tall MOXKe Ja Oblle HaJCeKITHO M3MEPEH, KAaKTO W Pa3XOJIUTE, U3BBPIICHU MO CACIKATa U
pa3xoauTe 3a MPUKIIIOUYBAHETO .

IIpuxomuTe ce oreHsBAT Ha 0asza CIpaBeIIMBaTa IeHa Ha MPOIAICHUTE CTOKH, TIPOIYKITHS
1 YCITyTH, HETHO OT KOCBEHH JaHbIN (HaHBK M00aBeHa CTOMHOCT).

2.7.Pazxoou

Pasxonaure B I'pymara ce mpu3HaBaT B MOMEHTAa Ha TIXHOTO BBh3HHUKBAHe M Ha 0asa
NPUHIMITUTE HA HAYHCIISIBAHE U ChITOCTABUMOCT.
Pasxojure 3a ObJICIIN IEPHON CE OTIIAraT 3a MPU3HABaHE KaTo TEKYI| pa3xoJ1 3a Meproia,
npe3 KOMTO JOTOBOPHUTE 3a KOUTO CE OTHACST, CE U3IMBIHSBAT.
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duHAHCOBUTE pa3xoau CC€ BKIIOYBAT B KOHCOJIUMAWPAHUA OTUCT 3a BCEOOXBAaTHUS J0X0M,
KOraTo Bb3HUKHAT M C€ ChCTOAT OT. JINXBCHU Pa3X0o4gu MO KPCAUTH.

2.8. Umomu, mawmunu u o6opyoeane

HNmotute, MammHUTE U 000pPYBAHETO Ca MPEACTABCHH B KOHCOJMUAUPAHUS (PUHAHCOB
OTYET M0 UCTOPUYECKA I[eHa Ha MpHUI00uBaHe, HaMalieHa C HATpyIIaHaTa aMOPTHU3aIus U 3aryoure
oT 00e31eHKa.

ITvpeonauanuo oyenneane

[Ipu mppBOHAYATHOTO MPUAOOMBAHE WMOTUTE, MAIIMHUTE U OOOPYIBAHETO CE OLCHSIBAT
1o IeHa Ha npupoOuBaHe (CeOECTOMHOCT), KOSATO BKIIFOYBA MOKYITHATA IICHA, BKJI. MUTHHUYECKH
TaKCU M BCHYKHU TIPEKU Pa3XOj¥, HEOOXOJMMH 3a MPHUBEXKIaHE HAa aKTUBA B Pa0OTHO CHCTOSHUE.
[IpexuTe pazxoau ca: pa3xoau 3a MOJTOTOBKA HAa aKTHWBA, Pa3XOJH 3a IMbPBOHAYANIHA JOCTaBKA U
00paboTKa, pPa3XOAWUTE 3a MOHTAX, pPa3XoJId 3a XOHOpapyW Ha JIMIA, CBBP3aHU C TIPOCKTA,
HEBB3CTAHOBSEMH JAHBIIH U JIP.

[Ipu npumoOuBaHe Ha WMOTH, MAIIMHK W OOOpYJBaHE MPH YCIOBHITA HA Pa3CpOUCHO
TUTall[aHe, TOKyIHATa IleHAa € CKBHBAJICHTHA Ha CeramHaTa CTOWHOCT Ha 3aJlbJDKEHHUETO,
JIMCKOHTHPAHO Ha 0a3a Ha JMXBEHOTO PaBHUIIIE MO MPHUBICYCHUTE OT | pyraTa KpeJUTHUA PECypCH.

I'pymara e ompenenwia croiiHocTeH mpar oT 150 jB., mox KOHWTO MPHIOOWTHTE aKTHBH
HE3aBHCHUMO, Y€ MPHUTEKABAT XapaKTEPHCTHUKATa HA JBJITOTPACH aKTHB, C€ TPETHPAT KAaTO TEKYII
pasxojl B MOMEHTa Ha IPU00MBAHETO HM.

Ilocneosawio ouensnsamne

Uzbpanmsar ot ['pymara moaxon 3a mociensamia OallaHCOBa OIGHKA Ha HWMOTHTE,
MAIIIMHUTE U 000pYyIBaHETO € MOZACIBT Ha cebecToriHocTTa 10 MCC 16, HamalieHa ¢ HAYUCIICHUTE
aMOPTHU3AIUH U HATPYITAHUTE 3aryOH OT 00E3IICHKA.

Hocneosawiu pazxoou

Pasxonnte 3a peMOHTH U MOAAPHKKA CE€ MPU3HABAT 3a TEKYIIX B MEPHUO/a, pe3 KOWTO ca
HanpaBeHU. M3BBpIlIeHN TIOCIeIBaIH Pa3X0y, CBbP3aHU C UMOTH, MAIlIMHU U 000PY/IBaHE, KOUTO
¥MMaT XapakTep Ha MOAMsHA Ha OMpPEICIICHU BH3JIOBU YACTU U arperaTd, Uiu Ha IMPEyCTPOUCTBO U
PEKOHCTPYKIMS, Ce KamWTaIn3upaT KbM OajlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB H CE
Mpepasriiexkia OCTAThYHMSI MY TIOJIE3€H KMBOT KBbM Jarara Ha Kanuraiu3amus. ChIIeBpeMeHHO,
HeaMOpTH3UpaHaTa 4acT Ha 3aMCHCHHUTE KOMITOHCHTH C€ W3IMCBA OT OajaHcoBaTa CTOWHOCT Ha
aKTHBUTE U C€ MMPU3HABA B TEKYLIUTE Pa3XoAH 3a Nepruoja Ha MPEyCTPOUCTBOTO.

Memoou na amopmu3zayus
I'pynata H3MON3BAa JIMHEEH METOJI HA aMOpTH3alMsl HAa WMMOTHTE, MAIIMHUTE U
o0opynBaHeTo. AMOPTH3UpPAaHETO Ha AKTUBUTE 3allo4yBa, KOTaTO T€ Ca HAa pPa3MOJIOKEHUE 3a
ynorpeba. I[lonme3HHMAT >KMBOT 1O TPYNH aKTHBH € ChoOpaseH ¢ (H3MYECKOTO H3HOCBAaHE,
crienirkaTa Ha aKTHBa, OBACIINTEC HAMEPEHHs 3a ymoTrpeba M ¢ IMPEeAroiaaraéMoTO MOPATHO
ocTapsiBaHE M € KaKTO CJe/Ba.
e crpaau — 25r.
* ChOpBXKEHHA — 25T.
* MalllMHU H 000pyaBaHe — 3.T.

* KOMITIOTpHU — 2T.
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* TPAHCIIOPTHH CPEACTBa — 8T.
* CTOMAHCKH MHBEHTAp — /T.
OmnpeneseHUAT CPOK Ha TOJHOCT HA JBJITOTPAHUTE aKTHBHU CE MPETJICKIA B Kpas Ha BCSIKa
TOJIHA M TIPY YCTAHOBSBAHE HA 3HAYMTEIIHU OTKIIOHEHHS CIPAMO OBJACHIMTE OYaKBaHHS 33 CPOKa
Ha U3M0JI3BaHETO Ha aKTUBUTE, CHIIHUAT CE KOPUTHUPA MEPCIIEKTHBHO.

Obe3yenka Ha aKkmueu

BanancoBuTe CTOWHOCTH Ha UMOTHTE, MAIIMHUTE U 00OPYIBAHETO TOJUICKAT HA TPErIIe]
3a 00e3IeHKa, KOraTo ca HalWile CHhOUTHUS WIN IMPOMEHH B 0OCTOSTENCTBAaTa, KOMTO TOKa3BaT, ue
OararcoBaTa CTOMHOCT OM MOTJIA JIa CE OTJIMYaBa TPAHHO OT BH3CTAHOBUMATA UM CTOMHOCT. AKO ca
HAJIWIIC TAaKWBAa HWHIUKATOPH, Y€ MPHOIHM3UTEITHO ONpe/esicHaTa Bh3CTAaHOBUMA CTOWHOCT € IIO-
HUCKa OT TAXHATa 0ajJaHCcoBa CTOMHOCT, TO TOCJIEHATA CE€ KOPUTHpPA JI0 Bh3CTAHOBUMATA CTOMHOCT
Ha aKTUBUTE. BBh3cTaHOBHMAaTa CTOWHOCT Ha OBITOTPAaWHUTE MAaTepHATHU aKTHUBHU € MO-BHCOKAaTa
OT JIBE€TE. HETHA MPOJaKHA II€Ha WM CTOWHOCT MpH ymoTpeba. 3a ompeienssHeTo Ha CTOHHOCTTa
npu yrnorpeda Ha aKTUBUTE OBJCIIUTE MapUYHU MOTOIM CE AMCKOHTHUPAT JI0 TSAXHATA HACTOSIIA
CTOWHOCT KaTo Ce Mprjiara JUCKOHTOB (DaKTOp MPEeAr JaHbIM, KOWTO OTpa3siBa TEKYIIUTE MMa3apHU
YCIIOBHS M OIIEHKH Ha BpeMeBaTa CTOWHOCT Ha MApUTe W PUCKOBETE CIEIU(PUIHN 32 CHOTBETHUS
akTHB. 3ary0uTe OT 00€3IleHKa C€ OTYMTAT B KOHCOJIMIHpAHHS OTYET 3a BCeoOXBaTHMS I0X0 (B
nevanbara Wiu 3arybara 3a roJJUHATA).

Ileuanou u 3azyou om npooasxicoa

Marepranaute ABATOTPAHA aKTUBU C€ OTMHHCBAT OT KOHCOJUAWPAHHUA OTYET 3a
(hMHAHCOBOTO CHCTOSHHUE, KOTATO CE M3BAIAT TPAHO OT YHOTpeda U HE ce€ OYaKBaT OT TAX ObJACIHIN
CTONAHCKM M3TOJU WU ce npoAanat. [leqanburte mwim 3aryoure oT npoJaxOu Ha OTACITHHU aKTHBU
OT Tpymara Ha “MMOTH, MAITHHA ¥ 000pyIBaHe” Ce ONMPEACIIAT Ype3 CPaBHIBAHETO HA MPUXOIUTE
OT mpomakbaTa u OalaHcoBaTa CTOMHOCT Ha aKTHBa KBbM Jarara Ha mpogaxkoOara. Te ce mocodsar
HETHO KbM “npyru noxonu/(3aryOm) OT JeHHOCTTa, HETHO' Ha JIMIeBaTa CTpaHa Ha
KOHCOJIINPAHUS OTUET 32 BCEOOXBATHUS TOXO.

2.9. Hemamepuaanu akmugu

Hemarepuanaure akTUBM ca TPENCTaBEHH B KOHCOMUAMPAHUS  (UHAHCOB OTYET IIO
ce0ecTOMHOCT, HaMaJIeHa C HaTpyIaHaTa aMOpTH3alns. B TeXHUS ChCcTaB ca BKIIOYCHH MTPOTPaMHU
MPOAYKTH, U3M0A3BaHu B ['pynara.

B I'pynata ce mpuiara JIMHEEH METOJ Ha aMOPTHU3allis Ha HEMATCPUAIHUTE aKTHBH IMPH
OTIpEJIeIICH TOJIe3eH KUBOT OT 2T.

banancoBata cTOWHOCT Ha HeMaTepUAHUTE aKTUBU TMOJJICKH HA Mperie] 3a 0Oe3IeHKa,
KOTaTo ca HaJuIle ChOUTHS, WIK MPOMEHU B OOCTOSTENCTBATa, KOUTO MOCOYBAT, 4e OagaHcoBaTa
CTOWHOCT OM MOTJja Ja HaJBHINAaBa BH3CTAHOBHMMATa MM CTOWHOCT. 3aryouTe OT OO€3IeHKa ce
OTYUTAT B KOHCOJHMINPAHUS OTUET 32 BCEOOXBATHHS JOXO].

HemarepuanHuTe akTHBH ce€ OTIMUCBAT OT KOHCOJHIUPAHHS OTYET 32 (HPUHAHCOBOTO
CBhCTOSIHUE KOTaTO CE M3BAAAT TPAHO OT ymoTpeda M HE ce OYaKBaT OT TAX OBJCHIN CTOMAHCKU
U3TOAM WU Ce MPoAaaar.

2.10.Mamepuaanu 3anacu

MaTepI/IaJIHI/ITC 3amacu ca OLICHCHM II0 IIO-HHCKaTa OT. ce0eCTOMHOCT W HETHA
pcamm3upyema CTOMHOCT.
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Pasxomute, KOMTO ce M3BBPINBAT, 3a Ja JOBEAAT JAJEH MPOAYKT B HETOBOTO HACTOSAIIO
ChCTOSTHAE M MECTOHAXOKJICHHUE, Ce BKIIIOYBAT B IleHaTa Ha npuaoouBane (ceOeCTOMHOCTTA), KaKTO
Clie/[Ba; TOKYITHA [I€Ha, BHOCHM MUTa M TaKCH, TPAHCTIOPTHH Pa3XO/IH, HEBb3CTAHOBUMH JaHbBIH U
JPYTH TIPEKU Pa3XOid, KOMTO JOTPHUHACAT 3a MPHBEKIAHE HA MaTepUaIUTE B TOTOB 3a TSIXHOTO
U3II0JI3BAHE BHI.

Ilpu ymorpebara (mpogaxkbaTa) Ha MaTEpPUATHWTE 3alacd C€ W3MOJ3Ba METOIBT Ha
CpeIHOo-TIpeTeraeHaTa meHa (cebecToMHOCT).

Hernata peanmsupyemMa CTOHHOCT MpPEACTaBisiBa  MPUOJIHM3UTENHO  OIpEIe/icHATa
NpoJakHa IICHAa Ha JaJeH aKTHB B HOPMAllHHMsA XOJ Ha CTOMAHCKa JEHHOCT, HaMmalieHa C
NPUOJIU3UTETHO ONPEIEICHUTE PA3XOId M0 JOBBPIIBAHETO B THPIOBCKM BHJ Ha TO3HM aKTHB U
HPHOJIM3UTEITHO OTPEIEIICHUTE Pa3X0JId 3a peajn3arusl.

2.11.Twvpzoecku u Opy2u e3emanus

THproBekUTe B3eMaHUsl CE MPEICTABAT M OTYMTAT 10 CIpaBEJIMBa CTOWHOCT Ha 0a3a
CTOWHOCTTa HAa OPUTHHAIHO H3[ajcHata (akTypa, HamaleHa C pa3Mepa Ha OOe3leHKara 3a
HECHOMPaeMHu CyMH.

B ciyuanTte Ha pa3CcpoucHHU IUIAIAHUS HAJl OOWYaHUS KPEAUTCH CPOK, MPU KOUTO HE €
NPENBUICHO JOIMBJIHUTEIHO IUIAIAHe Ha JMXBAa WM JIMXBaTa 3HAYUTEIIHO C€ pas3iinyaBa OT
oOWvaiiHusI Ta3apeH JHMXBEH TMPOIICHT, B3EMAHUATA CC OICHSIBAT MBPBOHAYATIHO IO TAXHATA
CIpaBeUINBa CTOMHOCT, a TOCJEABAII0 — 10 aMOPTH3UpyeMa CTOMHOCT, CIlie] MPHCIaJaHe Ha
WHKOpPIIOpUpaHaTa B TAXHATA HOMHHAJIHA CTOWHOCT JIMXBa, OMNpeeieHa [0 METoAa Ha
etexTuHaTa auxBa ([Ipunoxenue Ne 2.22).

[Mpubnu3KTeIHATA OLICHKA 33 3aTy0H OT CHMHHUTEIIHH U HEChOUpaeMH B3EMaHHs CC MPaBH,
KOTaTo 3a ChbOMPAeMOCTTA Ha IsTaTa CyMa HJIM Ha YacT OT Hes ChIIECTBYBA BHCOKA HECHUTYPHOCT.
HecnOupaemuTe B3eMaHusl Ce U3IMHUCBAT, KOTaTO MPABHUTE OCHOBAHHS 3a TOBA HACTBIIAT.

2.12.Iapu u napuunu exeusaienmu

[MapyunuTe cpeacTBa W ©KBHBAJIEHTH  BKJIIOYBAT  KACOBUTE  HAIMYHOCTH |
pas3IulamaTeTHUTEe CMETKH.

3a menuTe Ha M3TOTBSHETO Ha KOHCOJNIMANPAHHS OTUYET 3a MAPUYHHUTE MTOTOLH:

* MapUYHHUTE TMOCTBIUICHHWS OT KJIMEHTH M MapUYHUTE IUIAIIAHUS KbM JOCTaBUMIM ca
npencraseHu OpyTHO, ¢ BkimodeH [JIC (20%wu 9 % 3a HacTaHsBaHE M M3XpaHBaHE Ha TYPHCTH B
MaKeTHA 1IeHA);

* JHUXBUTE MO TOIYyYEHH HHBECTHLIHMOHHU KPEIWUTH C€ BKIIOYBAT KAaTO IUIAIIAHHS 3a
(¢uHaHCOBa AEHHOCT, @ JIMXBHUTE, CBBP3aHU C KPEOUTH, OOCTY)KBallM TeKyllaTa IEHHOCT, ce
BKJIIOYBAT B OTIEpaTUBHA JCHHOCT;

» mareHust/monydyenuar JJIC mo mokynku/mponakOu Ha IBIATOTPAaiHM aKTHBU CE
IIOCOYBA KATO IUIAIAHE KBbM JOCTaBYHMLH/TIOCTHIUICHUS! OT KIMEHTH KbM MAapPUYHHUTE IOTOLH OT
onepaTUBHA AEWHOCT, JOKOJKOTO TOW ydacTBa M C€ BB3CTAHOBSBA 3aC€QHO U B ONEPATUBHHUTE
noTolM Ha ['pynaTa 3a ChOTBETHHUS MepuoA (Mecel).

2.13. Twvpzoecku u Opyzu 3a0vadicenus

3aIbDKeHUSITa KbM JIOCTABUMIIM W JAPYTUTE TEKYIIH 3aTbJDKCHUS Ca OTYCTCHH I10
CTOMHOCTTa Ha OpuUrdHaIHUTEe GakTypu (lleHa Ha npuUIOoOMBaHE), KOSATO Ce MpueMa 3a
CIIpaBeINBaTa CTOWHOCT Ha CJEJKaTa, KoATo e Ob/e M3MIaTeHa B ObJEIIe Cpelry MOydeHUuTe
CTOKU U YCIYTH.
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B ciiydanTe Ha pa3cpoueHU IUTAAHUS HaJ OOMYalHMS KPEIUTEH CPOK, IPU KOHWTO HE €
NPEJBUICHO JOMBIHUTEIHO TUIAIaHe Ha JIMXBA WM JIMXBaTa 3HAYUTENHO C€ pa3inyaBa OT
oOnuaiiHus TMa3apeH JMXBEH MPOIICHT, 3aILIDKCHUATA CE OICHSBAT MIbPBOHAYATHO IO TIXHATA
CIpaBeIMBa CTOWHOCT, a TOCIENBANI0 — MO aMOPTH3UpyeMa CTOWHOCT, CIIe] MpPUCIaJaHe Ha
WHKOPIIOpYMpaHaTa B TSAXHATAa HOMHHAJHA CTOWHOCT JIMXBa, OMNpEAeIcHa 10 METoAa Ha
e(heKTUBHATA JINXBA.

2.14 . Jluxeonocru 3aemu u Opyzu npusieueHu puHancosu pecypcu

Bcewnuku 3aeMu v qpyry NpuBJIeYESHU (UHAHCOBH PECYPCH ITBPBOHAYAIHO CE NIPU3HABAT U
OLICHSBAT IO IIeHA Ha MpuA0OMBaHe (HOMHMHAIHA CyMma), KOSTO C€ MpHUeMa 3a CHpaBeInBa
CTOWHOCT Ha TIOJIYYEHOTO MO CJeNKaTa, HETHO OT NMPEKUTE Pa3Xo[H, CBbP3aHH C TE3W 3aeMHU U
npuBieueHu pecypcu. Crell MHPBOHAYATHOTO MPHU3HABAHE, JUXBOHOCHUTE 3a€MU U JPYTH
MIPUBJICYEHN PECYpPCH, TIOCIEIBAIIO0 CE OLEHABAT 0 aMOPTU3HPYyEMa CTOMHOCT, ONpezesieHa upe3
npuiIaraHe Ha MeToJia Ha e()eKTUBHATA JIMXBA. AMOPTU3UpyeMaTa CTOHHOCT € M3YKCIIeHa KaTo ca
B3€TH MPEABH] BCHYKH BHIOBE TAaKCH, KOMUCHOHHHU W IPYTH Pa3XOJH, BKJI. IUCKOHT W TPEMHUS,
aconuupanu ¢ Te3u 3aeMu. [lewanOute m 3aryOuTe ce MpU3HABAT B KOHCOJHMIUPAHUS OTYET 3a
BCCOOXBATHHS J0XO] KaTo (GUHAHCOBH MPUXOAN/pa3xoau (IMXBa) Mpe3 Mepruoia Ha aMOPTH3AIINS
WJIM KOTaTO 33IbJDKEHUSITA Ce OTIUIIAT I peaynpar.

JIMXBOHOCHUTE 3a€MU U JIPYTH MPUBJICYCHU (PUHAHCOBU PECYPCH CE€ KIACUPUIIUPAT KATO
TEKYIIH, OCBEH aKO 3a YacT OT Tsx [ pynara mma 6e3yCclIOBHO NPaBo Ja ypeau 3abDKCHUETO CH B
cpok Haa 12 Mecera ot qaTata Ha KOHCOJMUAUPAHUS OTYET 32 PUHAHCOBOTO CHCTOSHUE.

2.15./Iusunz Onepamusen auzune

JIv3uHT, TP KOWTO HAEeMOJATEJSIT MPOABIDKABA Ja NMPHUTEKaBa CHIECTBEHATa 4YacT OT
BCUYKHU PHCKOBE M CTOIAHCKU M3TOJU OT COOCTBEHOCTTAa BBPXY JaJICHUS aKTUB ce Kiacupuimpa
KaTO OTNEPaTUBEH JIN3HHT.

[TnamaHuATa/MOCTHIVICHUATa 110 OMEPATHBHUS  JHM3MHT CE  MNpPU3HABaT  Karo
pa3xoau/mpuxo B KOHCOJMHUAMPAHHS OTYET 3a BCCOOXBATHUS NOXOJ Ha 0a3a JMHECH METOH 3a
MIEPUO/Ia HA JIN3UHTA.

2.16. Illencuonnu _u opyzu_3a0b1iceHUs_KbM_NEePCOHAIA_NO _COUUAIHOMO U_MPYO08O

3AKOHO0ameJiCHeo

TpynoBuTe M OCUTYPUTEIIHM OTHOIICHUS C PAOOTHUIIMTE W CIy:KuTenute B ['pymara ce
OCHOBaBaT Ha pasmopenbute Ha Kojexca Ha Tpyga u Ha pasmopeAOuTe Ha JISHCTBAIIOTO
OCHUTYPHUTEITHO 3aKOHOIaTeNICTBO B bharapus.

Kpamkocpounu ooxoou

Kparkocpounurte 0X0u 3a HAeTUs MEPCcOHAN 1oJ] (opMarTa Ha Bh3HATPaXKICHUs, OOHYCH
Y COIMAJIHY JIOTUIAIIaHKs U MpuI00uBKH (M3UCKyeMH 3a ypexaaHe B pamkute Ha 12 mMecera cien
Kpasi Ha TEepUo/a, B KOMTO MEPCOHATBT € MOJOKWI TPYJ 3a TSIX WIH € U3MBIHII HEOOXOIUMUTE
YCJIOBHS) C€ TPHU3HABAT KAaTo pPa3xol B KOHCOJMIMPAHUS OTYET 3a BCCOOXBATHHS NOXOHI (B
mevanbara WM 3arydara 3a roamHaTa), ocBeH ako gagzeH MC®O He W3KMCKBa Ta3W CyMma Ja ce
KaluTaan3upa B ceOECTOMHOCTTA Ha ONpEJIeNIeH aKTHB, 3a MIEPUOJIa, B KOWTO € MOJIOKEH TPYABT 3a
TAX WM ca W3MBIHCHH HM3MCKBAHUATA 34 TAXHOTO TOJNydYaBaHe, W KAaTO TEKYIIO 3ab/DKCHHE
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(cmenm mpucrmamaHe Ha BCHUYKM IUIATEHW BEYe CYMH M MOJIATall Ce€ YAPBKKH) B pasMep Ha
HEJMCKOHTUPAHATA UM CyMa.

KoM marata Ha Bcexu punHaHCcOB oTueT ['pymara mpaBu oIleHKa Ha cymaTa Ha OYaKBaHHUTE
pa3xoay MO HATPYIBAIIUTE Ce€ KOMIICHCHPYEMH OTIIYCKH, KOSITO C€ O4YakBa Ja Oblle M3IUIaTeHa
KaTo pe3ylTaT OT HEU3MOJ3BAaHOTO IPaBO HA HATPyNaH OTHYCK. B olleHKaTa ce BKIIOYBAT
npuONM3UTETHATA TPClEHKa 3a CYMHUTE 33 CaMHUTC BB3HArPaXKJCHUS W HAa BHOCKUTE II0
3aIBJDKUTEITHOTO OOIIECTBEHO M 3[IPABHO OCUTYpPSABAaHE, KOUTO paboTOAATENAT IbJDKH BBPXY Te3U
CYMH.

Mvnzocpounu 00xoo0u npu nencuonupame

Inanose ¢ oepunupanu enocku

OcHOBHO 3agbibKkeHWe Ha ['pymara kato paboromaten B bwirapus e Ja W3BBpIIBa
3aOBJDKUTENIHO OCUTYpsIBaHE Ha HaeTusi cu nepcoHan 3a ¢oua “IleHcun”, DOMBIHUTEIHO
3aIBDKUTENTHO TeHCHOHHO ocurypsiBane (JI3I10), ¢onx “O0Omo 3adonsBaHe ¥ MadYUHCTBO”
(O3M), doux “bespaborura”, doun “Tpymosa 3momnonyka u npodpecuonanna 6onect” (T3IIB) u
3JIPaBHO OCUTYypsiBaHe. Pa3MepuTe Ha OCHTYPUTEITHHTE BHOCKH C€ YTBHPIKAABAT BCSAKA TOJMHA ChC
3akona 3a Owomkera Ha JJOO u 3akonHa 3a 6romkera Ha H30K 3a choTBeTHaTa roguHa. BHockuTe
ce pasmpeaeniaT Mexay paboTomaTeNsi U OCUTYPEHOTO JIMIE B CHOTBETCTBHE C MpaBHWjaTra OT
Kopexkca 3a conmanuo ocurypsisare (KCO) B crotHomenune 60:40 (2015.: 60:40).

Te3n ocurypurTenHd MEHCHUOHHM IUIAHOBE, Mpwiaranu oT ['pynara B KauyecTBOTO M Ha
pabotomaten, ca mnaHoBe c AeduHUpaHu BHOCKH. [Ipm TAX paboToAarenar Iuiama MecedHO
ompezencHN BHOCKH B nbpxaBHUTe Qoup “Ilencuun”, doug “O3M”, doux “bespadorumna”’, donxg
“T3I1B", kKakTO U B YHUBEPCAJIHU U MPO(ECHOHAIHHU IEHCHOHHU (POHIOBE - Ha 0a3a PUKCHPaHU 110
3aKOH TMPOICHTH W HSAMa MPaBHO WJIM KOHCTPYKTHUBHO 3aJIbJDKECHHE JIa JIOTUIAINa BHB (JOHIOBETE
OBJICIIN BHOCKH B CIyYanTe, KOraTo Te HAMAT JIOCTAThYHO CPECTBA Jia M3ILIATAT HA ChOTBETHUTE
nuna 3apaboTeHHTe OT TAX CyMH 3a MEpHoJa Ha TPYAOBUS MM CTaX. AHAJOTHYHH ca U
3aIbJDKEHUSTA TI0 OTHOIIGHHE Ha 3IPaBHOTO OCHUTYPSBaHE.

K®M I'pynara HAMa ch31a/ieH U GYHKIUOHUPAIIL YACTCH JJOOPOBOJICH OCUTYpUTEIeH (DOH]T.

Jbmxumure ot ['pynata BHOCKH IO IJIaHOBETE C JeHUHHPAHW BHOCKH 3a COIMAITHOTO U
3IpaBHO OCHTYpsIBAHE C€ NpU3HABaT KaTo TEKyl pa3Xxod B KOHCOJNUIMPAHHUS OTYET 3a
BCeoOXBaTHHMS 10X07 (B rmeyandara mwim 3aryoara), ocBeH ako nageH MCPO He u3ucKBa Ta3u cyma
Jla ce KaluTamu3upa B ceOECTOWHOCTTAa Ha OMNpEJENeH aKTHB, M KAaTO TEKYIIO 3aJIbJDKCHUE B
HEJIMCKOHTUpAH pa3Mep, 3acIHO M B MEpUOJa Ha TOJaraHe Ha TpyJa M Ha HAYHCICHUETO Ha
CBHOTBETHUTE J0XOJM Ha HAETHUTE JIUIA, C KOUTO TOXOJH BHOCKHUTE Ca CBHbP3aHH.

Inanoge ¢ depunupanu 0oxoou
CrriacHo Komekca ma Tpyma ['pymata B kadecTBOTO ¥ Ha pabortomaren B beiarapus e
3aIbJDKEHA Ja M3IUIalla Ha TepCOHaja MPU HACTHIIBAHE HA TICHCHOHHA BH3PACT O0C3IIETCHHE,
KOETO B 3aBUCHUMOCT OT TPYIOBUS CTaX B MPEANPHUATHETO MOXKE Ja Bapupa Mexay 2 u 6 OpyTHH
paboTHH 3amiaTH KbM JaTaTra Ha TpeKpaTsiBaHe Ha TPYAOBOTO NpaBooTHomeHue. [lo cBowmte
XapaKTePUCTUKU TE€3U CXEMH MPECTABISIBAT He(hOHIMPAHH TUIAHOBE C Je(QUHUpPAHH JOXO/IH.
W3uucnenneTo Ha pa3Mepa Ha TE3W 3abJDKCHHS Hallara y4acTHETO Ha KBATU(UITMPAHU
aKTIOEPH, 3a J1a MOXKE JIa CE OMPEACNIN TAXHATA CeralrHa CTOMHOCT KbM JaTaTta Ha KOHCOJIUIUPAHUS
(MHAHCOB OTYET, MO KOATO TE€ CE MPEJCTABAT B KOHCOJMJWPAHUS OTYET 32 (PUHAHCOBOTO
CBHCTOSIHUE, @ PECIEKTHBHO HW3MEHEHHUETO B CTOWHOCTTA WM, C€ MPEACTaBs B KOHCOIUIUPAHUS
OTYET 32 BCCOOXBATHHSI TOXO]] KATO: a) PA3XOAUTE 3a TEKYIIl U MUHAJ CTaX, Pa3XOJUTE 3a JINXBa U
e(eKTUTE OT CBHKpAIICHUATA W YPEXKJaHUATA CE NPU3HABAT BEJHAra, B MEPUOJa, B KOWTO
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BB3HUKHAT, U TIPEJICTABAT B TEKyIaTa nevanda win 3aryoa, 1o CTaTus ,pa3xoju 3a MepcoHan’, a
0) edexTUTe OT MOCIEABAIINUTE OICHKH HAa 3aIbJDKCHHITA, KOUTO TO CBHIIECTBO MPECTABIISIBAT
aKTIOEPCKH TeyanOn W 3ary0u, ce NMpH3HABaT BeaHAra B IEpHUOAA, B KOWTO BB3HHKHAT H CE
MIPEACTABAT KbM JIPYTUTE KOMITOHCHTH Ha BCEOOXBATHHS JTOXOJI, IO CTATHS ,,ITOCIICIBAIIN OIICHKH
HA MEHCUOHHU TUTAHOBE C JeUHUPAHU JOXOMU . AKTIOEPCKHUTE IMeYaliON U 3aryOu MPOU3TUYAT OT
MPOMEHHU B aKTIOEPCKUTE MPEAMNONIOKEHUS U ONUTA.

KbM pmarata Ha BCekM ToaMiIeH (HHAHCOB OTYET JAPYXKECTBOTO-Maiika Ha3HauyaBa
cepTUHUITHPAHH AKTIOCPH, KOUTO M3/IaBaT HOKJA] C TEXHUTE U3UUCICHUS OTHOCHO IBITOCPOUHUTE
My 3aJbJDKCHUS KBbM TEpCOHANa 3a OOE3IICTEHHs IpH ICHCHOHWpaHe. 3a IleNTa Te Npuiarat
KPEIUTHUSL METOJ Ha TMPOrHOo3HUTE eauHuiy. CeramHata CTOMHOCT Ha 3aJbDKCHUETO [0
JneUHUPAHUTE JOXOIU CE U3YHMCIIABA Ype3 AMCKOHTUPaHE Ha OBJCIIMTE MapUYHU IOTOLM, KOUTO
ce oyakBa Ja ObIaT M3IUIATCHH B pPAMKWUTE HAa MaTypuTeTa HAa TOBA 3aIbJDKCHUE W IIPH
W3IIOJI3BAHETO HA JIMXBEHUTE PaBHUIIA HA JBPKABHU JIBITOCPOYHU OOJIUTANNU C MOJ0OCH CPOK,
KOTHpaHUu B bbarapus, kpneto ¢yHKIMOHUpa U camara [ 'pyna.

Hoxo0u npu nanyckane

ChINlacHO MECTHUTE pa3nopeidu Ha TPYIAOBOTO M OCHUTYPUTEITHO 3aKOHOIATEICTBO B
Boearapus, ['pymara xato paboTomaTeNsaT wMMa 3aqb/DKCHHE Ja W3IUIATH TPU MPEKpaTsBaHe Ha
TPYAOBHSA JOTOBOP Mpenr IEHCHOHUPAHE ONPE/IeNIEHH BIIOBE 00€3IIeTeHHS.

I'pymata mpusHaBa 3aAb/DKEHHS KbM IEpPCOHANIA IO JOXOAM TPH HAIyCKaHe Mpeau
HACTHIIBAHE Ha MEHCHMOHHA BB3PACT, KOraTo € JACMOHCTPUPAH OOBBpP3BAIll aHTKMMEHT, Ha 0a3a
myOMYHO aHOHCHPAH ITUIaH, BKJ.3a NPECTPYKTYpUpaHe, Aa CE MPEKPaTH TPYAOBUST JOTOBOP ChC
CHOTBETHUTE JiHIa 0€3 Ja UMa BB3MOXHOCT Jla C& OTMEHH, Wi Tpu (HOPMATHOTO H3/IaBaHE Ha
JIOKYMEHTHUTE 3a JJOOPOBOIJTHO HamyckaHe. JoXo/iu mpu HamycKaHe, TUIaTHMHU ToBede oT 12 Mecena,
ce IUCKOHTHPAT U MPEACTABAT B KOHCOIMIUPAHUS OTUYET 32 (MHAHCOBOTO CHCTOSHHUE TIO TSIXHATA
CeraiiHa CTOMHOCT.

2.17 . Axyuonepen Kanumau u pezepeu

HpyxecTtBoTo-Maiika ,.Bemuna” AJl e akuMOHEpHO MAPYKECTBO M € 3aAbJDKCHO Ja
peructpupa B TbproBCKHs PETUCTHP ONpeAeeH pa3Mep Ha aKIIHOHEePEeH KaruTall, KOMTO Ja CIyXHU
KaTo o0e3leyeHne Ha KPeIuTopuTe Ha APYKECTBOTO-MaiKa 3a M3MIBJIHEHUE HAa TEXHUTE B3EMaHMUs
KbM HEro. AKIMOHEPUTE OTrOBapAT 3a 3aJbJDKCHUATA Ha JPYKECTBOTO-Malika MO pa3Mepa Ha
CBOETO aKIMOHEPHO y4yacTHe B KalWTala U MOTaT Jia MPEeTeHANPaT BPhIIaHEe HA TOBA yYaCTHE CaMO
B MPOU3BOJCTBO IO JIMKBUAALNS WM HECHCTOSATENHOCT. AKIIMOHEPHHUAT KallUTall € OICHEH II0
HOMHUHAJIHATa CTOMHOCT Ha PETHCTPUPAHUTE B ChAA aKIHH.

ChriaacHo M3UCKBaHUATA HA THPrOBCKUS 3aKOH U YUPETUTETHHS aKT JPY>KECTBOTO-Maiika
e WIexHO 1a hopmupa U o PesepBeH, KaTo M3TOYHUIM HA (poHIa MoraT 1a ObaaT:

* Hal-MaJKO €Ha JieceTa OT MedandaTa, KOATO ce OTHeNs, JOKAaTO CpeAcTBaTa BbHB

($oHIa JOCTUTHAT e/lHa JieceTa YacT OT KanuTala Ha JIpYy>KeCTBOTO-MalKa,
* cpexacTBaTa, NOJIYYEHH HaJ HOMHHAJIHATa CTOMHOCT Ha aKIUHUTE MPU WU3IaBAHETO UM
(mpemueH peseps);

*  JIpyTd M3TOYHHIIH, IPESABUACHH T10 pemeHue Ha O0moTo crdpanue.

Cpenctsara oT (hoHAa MOTaT Jia C€ M3MOJI3BAT caMo 3a IMOKPHUBAaHE HA TOAMIIIHATA 3aryda 1
Ha 3aryOm OT mpenxonHu roawHu. KoraTo cpenctBata BbB ()OHAA JOCTUTHAT OIpEICIICHHUS B
YcraBa MHHUMaJeH pa3Mep, CpelacTBara Haja Ta3d cymMa Morar jAa ObJaT HW3MOJ3BaHH 32
yBE/IMYaBaHE Ha KamuTasa.
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2.18.Dunancoseu uncmpymenmu

2.18.1.Dunancosu akmueu

I'pynara knacuduimpa cBouTe (MHAHCOBU aKTHBH B KaTEropHsTa “KpeAWTH U B3eMaHHUS,
BKIIFOUUTEITHO TAPUYHHUTE CPEACTBA W CKBUBAICHTH. Kiacudukamusara € B 3aBUCHMOCT OT
CBITHOCTTA U meiuTe (MpeHa3HAYCHHUETO) Ha (PMHAHCOBUTE AKTHBH KbM JaraTa Ha TAXHOTO
npuaoOuBaHe. PEKOBOJCTBOTO ompenens kinacudukanusaTa Ha GUHAHCOBUTE akTUBHM Ha [ 'pymara
KbM JIaTaTa Ha II’bPBOHAYATHOTO WM IPH3HABAHE B KOHCOJHIUpPAHHS OTYET 3a (PUHAHCOBOTO
CBhCTOSTHUE.

OOwnuaitno ['pynara mpu3zHaBa B KOHCOJHIMPAHUS OTYET 32 (DMHAHCOBOTO CHCTOSHUE
(uHAHCOBHTE aKTUBHM Ha JlaTaTa Ha ThpPryBaHe — JaraTa, Ha KOSATO TO ce ¢ 00Bbp3aso (Ioeno e
OKOHYATEJICH aHT@KHMEHT) Ja 3aKyld ChOTBETHHTE (DUHAHCOBU aKTHUBH. BCHYKM (pUHAHCOBH
aKTHBYU ITbPBOHAYATHO CE OICHSBAT I10 TSIXHATA CIIPABEIINBA CTOMHOCT ILTIOC MTPEKUTE Pa3XOH 110
TpaH3aKIUsATA.

duHAaHCOBUTE aKTHUBH CE OTIHCBAT OT KOHCOIWJINPAHUS OTUET 32 PHUHAHCOBOTO CHCTOSTHHE
Ha ['pynara, Korato mpapara 3a MoJy4aBaHe Ha MapuU4HU cpeiacTBa (MOTOIM) OT TE3W aKTHBU ca
W3TEKITU, WM ca MPEXBBPJICHW U ['pynara e mpexBbpiiMia CHIIECTBEHATa 4acT OT PUCKOBETE U
MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA HA IPYro apyxecTBo (nuie). Axo I'pymnaTta mpoabikaBa
Jla IBPXKH ChIIECTBEHATA YaCT OT PHCKOBETE M MOJI3UTE aCOIMUPAHU ChC COOCTBEHOCTTA HA JajCH
TpaHcepupaH QUHAHCOB aKTHB, TS MPOIBIDKABA J1a IPU3HABA aKTHBA B KOHCOJIHMIUPAHHS OTUYET 32
(hMHAHCOBOTO CHCTOSIHUE CH, HO TIPU3HABA CHINO U 00E3MEUCHO 3abDKEHHE (3a6M) 3a TOTyUYCHHUTE
CpeJICTRa.

Kpeoumu u ezemanus

Kpenutu w B3emaHuWs ca HEISPUBATUBHU (UHAHCOBU AaKTHBH C (UKCUPAHU WU
YCTAaHOBUMH IUIAIIaHUS, KOWTO HE C€ KOTHpaT Ha aKTUBEH ma3ap. Te ce OlleHsABaT B
KOHCOJIMJIUPAHUST OTYET 3a (PUHAHCOBOTO CHCTOSHHE IO TSAXHATA aMOPTU3UpyeMa CTOWHOCT IpU
W3MO0JI3BAaHETO HAa METO/Ia Ha e)eKTHBHATA JIMXBa, HAMAJleHa ¢ HanpaBeHa oOe3lieHKa. Te3u akTHBU
ce BKIIIOYBAT B rpymnara Ha TSKYIIUTE aKTHBH, KOTaTO MAaTypUTEThT UM € B paMKuTe Ha 12 Mecera
WK B 00WYacH OTepaTHBEH ITUKHI HA ['pymnaTa, a OCTaHAIUTE — KaTO HETCKYIIIH.

Ta3u rpyna (QUHAHCOBM aKTHBU BKIIOYBA: THPTOBCKH B3EMaHHs, APYTH B3EMaHUS OT
KOHTPAareHTH U TPETH JIMIA, U IAPUYHUTE CPEJICTBA U MAPUYHU SKBUBAICHTH OT KOHCOJIUIAUPAHUS
ortuer 3a ¢uHaHcoBoTO cherostHUE ([Ipmnokennms Ne 2.11, Ne 2.12). JIUXBEHHAT OXOX IO
“kpenuTuTe M B3eMaHUATA' ce MpHU3HABa Ha 0a3a e()eKTHMBHA JIMXBa, OCBEH IMPH KPATKOCPOUYHUTE
B3eMaHHs MMOJ 3 Mecella, KbJICTO IPH3HABAHETO HA TaKaBa JIMXBAa € HEOCHOBATEIHO KAaTo
HECBHINICCTBEHO W B paMKHTE Ha OOWYAMHUTE KPEIUTHHW YCIOBUSA. Toil ce mpeacraBs B
KOHCOJIMIUPAHUS OTYET 3a BCeoOXBaTHUs M0x07 (B meuambara M 3arybara 3a TOOWHATa), KbM
cTaTuiTa ,,()UHAHCOBU TPUXOIH .

Ha narara Ha Bcekm oTdeT 3a (DMHAHCOBOTO CHCTOSHHWE ['pymara oOIeHsBa Jald ca
HACTBIHIN CHOUTHS M OOCTOSITEICTBA, KOUTO MOKA3BAT HAJIMYUETO HA OOCKTUBHH JIOKA3aTEIICTBA,
Hajaranm oOe3leHKa Ha Kpeautute u B3eManusita ([Ipunoxenne Ne 2.22).

2.18.2.@unancoeu nacusu

I'pymara KiacupHuIupa ABITOBH HHCTPYMEHTH ¥ HHCTPYMEHTH Ha COOCTBEH KaluTall MK
KaTo (PMHAHCOBU 3ab/DKCHHS MM KAaTO COOCTBEH KamWTal B 3aBUCHMOCT OT CBHI[HOCTTA U
YCIIOBHUATA B JIOTOBOP ChC CHOTBETHUSA KOHTPATCHT OTHOCHO T€3U MHCTPYMEHTH.
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duHAHCOBUTE MacWBM Ha ['pymara BKJIIOUBAT 3acMu (KPEAWTH) W 33IbJDKCHHUS KbM
JIOCTaBYMIIM U JIPYTH KOHTpareHTU. [[bpBOHAYAIIHO TE C€ MPU3HABAT B KOHCOJIMIUPAHUS OTYCT 3a
(h)MHAHCOBOTO CHCTOSTHHUE IO CIIPaBEAJINBA CTORHOCT, HETHO OT MPEKUTE Pa3X0/IH 10 TPAaH3aKIIMATa,

a TOCIIeIBAIIO — IT10 AMOPTH3MpYyeEMa CTOMHOCT 1o MeToza Ha edextuBHarta nmuxBa ([Ipumoxenus Ne
2.13, 2.14u 2.15).

2.18.3.0uensnsane no cnpaseoausa cmoitHocm

OmpeneneHy akTHBY M MMAacWBH Ha 'pymara ce m3ucksa cbriiacio MCDO na ce orneHsBar u
OpECTaBAT W/WIKM CaMO OMOBECTSABAT MO CHPABEAIMBA CTOWHOCT 3a IeIUTEe Ha (DUHAHCOBOTO
oruuTaHne. TakuBa ca MolyueH! OAHKOBH 3a€MH M 3a€MHU OT TPETH JIMIIA, ONPEICICHH ThPTOBCKU U
JPYTH B3eMaHUs U 33IbJDKSHHUS, KOUTO CE OIICHSIBAT Ha MOBTapsIa ce 6asa.

CrpaBeminBaTa CTOWHOCT € IIeHaTa, KOATO O OmIa MoJIydeHa MpH MpoaakOaTa Ha JajicH
aKTUB WM TUIaTE€HAa TMPH MPEXBHPISHETO HA MACUB B OOWYAliHA CHEIKa MEXIY HE3aBUCUMU
Ma3apHH YYacTHUIM Ha JlaTaTa Ha olleHsBaHeTo. CrpaBeiuBaTa CTOMHOCT € U3XO/IAIIa IIeHa U ce
0a3upa Ha MPeoI0KEHUETO, Ye OTepaIHsITa Mo MpoaaxodaTa Ie ce pealu3upa WK Ha OCHOBHUS
naszap 3a TO3HM aKTHUB WM TIacWB, WM B CITydail Ha JIMIICA Ha OCHOBCH Ia3ap — Ha Hal-U3rojHus
masap 3a akTHBa WM macuBa. KakTo onpeneieHusT KaTo OCHOBEH, Taka U Hali-M3TOHUAT Ia3ap ca
TaKWBa Ma3apH, 10 KOUTO ['pynara 3aIbKUTEITHO UMa JTOCTHII.

N3mepBaHeTo Ha crpaBeIMBaTa CTOMHOCT CE€ MPaBH OT MO3HWIMATA HA MPEINOI0KEHUITA
M TIPELEHKHUTE, KOUTO OWXa HaMpaBWIW TOTEHIMATHUTE IMa3apHH YYACTHUIM KOraTo Te Omxa
OTIpE/ICIISUTH TICHATa Ha ChOTBETHHUS aKTHB WJIM MACHUB, KaTO CE JIOMYyCKa, 4e Te Omxa JeiicTBaiu 3a
MOCTUTAHE Ha Hali-100pa CTOMaHCKa U3roia OT HEeTo 3a TAX.

[Ipu wm3MepBaHeTO Ha CHpaBe[JIMBaTa CTOMHOCT HAa HE()UHAHCOBM aKTUBU  BUHATH
M3XOJHATAa TOYKA € MPEATIONOKCHUETO KakBo OM OWMyIo 3a ma3zapHUTE YYaCTHHUIH Hail-moOpoTo M
Hali-e()eKTHBHO BH3MOYKHO M3IIOJI3BAHE HA JAJICHUS aKTHB.

2.19. /lanvuyu evpxy neuanoama

Texywume Oanvyu 6bpxy neuanbama ca ONpeleNeH! B CbOTBETCTBHE C W3MCKBAHMATA HA
OBJITAPCKOTO JAHBYHO 3aKOHOJATEIICTBO — 3aKOHA 3a KOPIIOPATHBHOTO IOOXOAHO oOOJiaraHe.
Homunanuara nanpuna ctaBka 3a 2016 e 10% (2015.: 10%).

Omcpouenume 0anvyu ce ONPEAETAT Ype3 MpuiiaraHe Ha OallaHCOBHSI TACHBEH METOII, 3a
BCUYKH BPEMCHHH pa3lIMKA KbM Jarara Ha (DUHAHCOBHUS OTYET, KOUTO CBIIECTBYBAT MEXKIY
0aNaHCOBHUTE CTOMHOCTH M JIAHHYHUTE OCHOBU HA OT/EIHUTE aKTHBH U ITACUBH.

OTCpO‘-IeHI/ITC AaHBbYHU MMAaCUBU CC MPHU3HABAT 3a BCUYKU oOyraraemMu BPCMCHHU pasJIMKH, C
H3KIIFOYCHUC Ha TE3U, NOPOAUIIN CC OT IIPHU3HABAHCTO HA AKTHWB WJIU I1IaCHB, KOMTO KBbM JaTaTa Ha
CTOIIaHCKaTa OoIncpanusd HE € MOBJIMAJI BbPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary6a).

OTcpoueHUTE TaHBYHH aKTHBH CE MPU3HABAT 32 BCHYKH HAMaJsIeMH BPEMEHHH PA3IHKH U
3a HEM3IOJI3BaHHUTE JAHBYHHM 3aryOH, 0 CTEIEHTA, 10 KOSTO € BEPOSITHO TE Ja CE MPOSIBAT 00paTHO
U Ja Oble reHepupaHa B Objelle JocTaTh4yHa oOJlaracMa neyanda Wi Ja ce mposBAT oOsaracMu
BPEMCHHH pa3lIUK{, OT KOMTO Ja MOraT Ja ce MPHUCHaJHAT TE3W HaMaJsieMH pPas3JIHKH, C
M3KIIIOUCHUE Ha Pa3iIHMKUTE, TMOPOAWIN C€ OT NPU3HABAHETO HA AKTUB HJIM NACHB, KOWTO KBM
Jatata Ha CTOIAHCKaTa oOIllepalusi He € IOBIMI BBPXY CUCTOBOJHATA W JaHbYHATA
neyanba/(3aryoa).
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banancoBata CTOWHOCT Ha BCHYKHM OTCPOYCHH JaHBUHM AaKTHBU C€ MperyiexkJa IpH
W3TOTBSIHE HA TOJMUIITHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE U C€ PEAYIUpa JI0 CTEIEHTA, A0 KOATO €
BEpPOSITHO TE Ja Ce TPOSBAT OOpaTHO M Ja ce TeHepupa AOCTaThYHO oOiaraeMa redanda WiIu
NPOSIBSIBAIIY CE TIPE3 ChIHS IEPUOJ 00JaraeMi BpEMEHHH Pa3jIMKH, C KOUTO T€ Jia MOTar Jia Obaar
MIPUCTIATHATH WIH KOMIICHCUPAHH.

OTcpoucHUTE JaHBYHU aKTHBU M ITACHBH CE OICHSABAT Ha 0a3a JAHBYHHUTE CTABKH, KOUTO
Ce OYaKBa Jia ce Mmpujiarar 3a Mepuo/ia, npe3 KOWTO aKTHBHTE IIE Ce PeaTu3UpaT, a MAaCUBHUTE IIe Ce
ypensr (moracsit), Ha 0a3a JaHBYHUTE 3aKOHH, KOHUTO Ca B CHJa WM B TONsAMa CTEMECH Ha
CHT'YPHOCT C€ OYaKBa Jia ca B CHJIa.

Kbm 31.12.2016r. oTcpoueHUTe HaHbIM BBPXY Iedajadara ca oueHeHd npu craka 10%
(31.12.1015.: 10%).

2.20. Hemna neuanoa na akuus

Hertnara reuan0a Ha akmusl ce H3YHMCIIABA KaTO CE pa3eiii HeTHATa Iedyaoa Win 3aryoa 3a
Meproia, TOoJyIeXkala Ha paslpeleiCcHUe MEXIy aKIUOHEpUTE, MPUTEKATeTd Ha OOWKHOBEHU
aKIIM1, Ha CPEeIHO-TIPETErNIcHHs Opoii Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a TIEPUO/IA.

CpemHo-TIpeTeryieHusaT Opoil aKIMU TPENCTaBsABa OpOSAT Ha IBP)KAHUTE OOMKHOBEHHU
aKIM{ B HAYaJIOTO HA MepHoja, KOPUTHpaH ¢ Opost Ha 00paTHO M3KYNEHUTE OOWKHOBEHHU aKIUU U
HA HOBOM3/AJICHUTE TaKWBa Tpe3 MEPHO/Ia, YMHOXKEH 10 CPEAHO-BpeMeBus dakTop. To3u dakTop
u3passBa Opos Ha JIHUTE, MPEe3 KOUTO KOHKPETHUTE aKIUU Ca OWIN AbP)KaHU, CIPSIMO O0IIus Opoit
Ha JIHUTE TPe3 epro/ia.

IIpn kanurtanuzanus, TOTMBIHUTEIHA EMHUCHS WIHA pa3feisHe, OposAT Ha OOMKHOBEHUTE
aKIi¥, KOWTO ca B OOpBIICHME JI0 JaraTa Ha TOBa CHOWUTHE, CE KOPHUTHpa, 332 Jia C€ OTpa3u
MPOMOPIIMOHAIHATA TPOMsSHA B Opos Ha OOWKHOBEHHUTE aKIMU B OOPBIICHUE Taka, CAKAIl
CBOUTHETO Ce € CITyYHIIO B HA4aJI0TO Ha MPEeACTaBEeHUs Hail-paHEH MepHo/I.

Herna mewanba Ha akmuyM C HamalleHa CTOMHOCT HE C€ HM3YMCIABA, Th Karo HAMA
W3J1a/ICHY TIOTEHITUAITHYU aKIMK ¢ HaMaJieHa CTOMHOCT.

2.21.Cecmenmno omuumane

OT4eTeH CerMeHT MPEeCTaBIIsABa OTTPAaHNYNM KOMIIOHEHT Ha ['pymara, koifTo mpenmpuema
Ou3Hec ACHHOCTH, OT KOWTO MOXE Jia TMoJiyyaBa MPUXOJAM W TIOHACS Pa3XoaH (BKIFOUUTEITHO
NPUXOAN U Pa3XOH, CBP3aHU ChC CACIKHU C APYTH KOMIOHEHTH Ha ['pymnara), YuUTO ONMEpaTHBHU
pEe3yNATaTH PEJOBHO Ce MPETrJeKaaT OT PHKOBOJCTBOTO, B3€MAIIIO TJIABHUTE OTEPATHBHU PEIICHHUS,
KaKTO ¥ B3€MaHETO Ha PEIIeHUs] OTHOCHO PEeCypCcHTe, KOUTO Ja ObJIaT pasnpeeleHd KbM CerMeHTa
U OIICHSIBAaHE HA pE3YJNTAaTUTE OT JEHHOCTTAa My WM 3a KOWTO € HalMIEe OTJeNHA (PrHAaHCOBA
uHpopMmarus. ['pymara uMa eJJMH TUHCTBEH CETMEHT Ha OTYUTAHE.

2.22. Ilpeuenku _Ha _pPbKOBOOCHIBOMO _ONL_ORPEOECNAUL0 3HAYCHUE NpU__NpUIazamne

cuemoegoonama_noaumuxa _na Ipynama. Knwouoeu npubauzumennu cuemosooHU OUCHKU U

HPEONOJI0ONHCEHUS C BUCOKA HECUSYPHOCHI.

Obe3uenka Ha 63emanus

[Tpubnu3uTennaTa OeHKA 3a 3aryOM OT CHBMHHUTEIIHA M HEChOMpaeMHu B3eMaHUs Ce MPaBU

KbM JlaTaTa Ha BCEKH OTYET, HAa HHAUBUAyalHa 0a3a. 3aryda oT 00e3IleHKa Ha ThPTOBCKU B3EMaHMS
ce MpH3HAaBa KOraTo ca HalWile OOCKTUBHM J0Ka3aTelCTBa, ue [ pymarta HiMa Ja Moxe Ja chbepe
[sIaTa cymMa Mo TsIX ChIIIACHO OPUTHHAIHUTE YCIOBHS HAa B3€MaHUATA. 3HAUUTEITHU (PUHAHCOBU
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3aTpyJHCHHS Ha JUIHKHUKA 10 B3EMaHETO, BEPOSTHOCT JIBKHUKBT Ja Bie3e B IMpoleaypa Ha
HECHCTOSATEIHOCT WIX Jpyra (JMHAHCOBAa pPeOpraHU3allvsi, HEU3IThIHCHUETO WIH MPOCPOUYHETO B
miamaneTo (mosedye ot 90 AHU 3aKbCHEHME) CE B3eMar I0Ji BHUMaHHE OT PHKOBOJCTBOTO, KOTATO
ce ompenenss U KiacHpHIMpa OaAcHO B3eMaHe 3a obOesieHka. CToiHOCTTa Ha oOe3lleHKaTa ¢
pasznukata Mexjay OamaHcoBaTa CTOWHOCT Ha JaJICHOTO B3eMaHE W CeraliHaTta CTOHHOCT Ha
MPOTHO3UPAHUTE OBJICIIA MAPUYHH TMOTOIM, TUCKOHTHPAHU 110 OPUTHHAICH e()EKTUBCH JIMXBCH
NPOIIEHT WJIM JUCKOHTOBAa HOPMA, YCTAaHOBEHA HA JIMXBEHUTEC HHMBA HAa TMPHBICUCHHS KAIHTAI.
banancoBata CTOHHOCT ce KOpWUTHpa 4Ype3 H3MNOJI3BAHETO Ha KOPEKTHBHA CMETKa, KBJIETO ce
HATPYyNBAaT BCUYKH OOE3IICHKH, a cymara Ha 3ary0aTta oT oOe3lleHKa 3a Meproja ce MpU3HaBa B
KOHCOJIJIUPAHUS OTYET 3a BCeoOXBaTHUA M0x0i (B Meuambara miu 3arybara 3a TOAMHATA) KATO
3ary0a oT o0e3IeHKa.

Koraro najeHo THProBCKO B3eMaHE Ce TPEIeHH KaTo HAIBIHO HechOMpaeMo, TO ce
U3IIMCBA 332 CMETKA Ha KOPEKTHBA.

AkmloepCKu U3UUCTICHUA

Ipu ompeesiHe Ha ceraiHaTa CTOMHOCT Ha JABJITOCPOYHHUTE 3aIbJDKEHHS KbM TIEpPCOHAA
IpY TEHCHOHUPAHE Ca W3MOJI3BAHM HW3YKMCIICHHUS Ha CepTUQUIMPAHH aKTIOEpH, OasupaHH Ha
IPEANONIOKEHNS 32 CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha IEpPCOHaia, ObJEII0 HMBO Ha PabOTHU
3alUlaTH M JUCKOHTOB (hakTOp, KOMTO MPEINOJIOKEHHS Ca MPEIEHEHH OT PHKOBOJCTBOTO KaTO
pasymun u ymectau 3a I'pynara (ITpunoxenne 16).
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3. IIPUXO/TH
2016 2015
BGN ‘000 BGN ‘000
[Ipuxoau oT MpoAaKOM HA YCIYTH 1,463 1,447
[Ipuxoau ot nponaxxda Ha CTOKH 598 589
OO6mo: 2,061 2,036

4. JIPYTH JIOXOJIH OT TIEHHOCTTA

Jlpyzume 00x00u om deiinocmma BKIIOYBAT M3JIUIIBIM HA MaTeprain B pasmep Ha 20
x.JB. (2015r.: 16x.718B.)

5. PA3XO/IU 34 MATEPUATH

2016 2015

BGN ‘000 BGN ‘000

I'opuBa u eneprus 159 182
OCHOBHHU CYpOBHMHHU U MaTe€pHaIn 67 64
XWUTrHeHHA MaTeprali 36 34
Hpyru 16 15
O0wo: 278 295

6. PA3XO0/IN 34 BbHIIIHH YCIYIH

2016 2015

BGN ‘000 BGN ‘000

KoMHCHOHHHN Bb3HATPaXKICHHS 65 56
Pasxonu 3a manbiu 26 34
AOOHaMEHTHA MMOAIPBKKA 23 16
Takca Boomoa3BaHe MUH.BOJA 18 18
PeMOHT 1 TEXHOJIOTUYHO 00CTy>KBaHE 12 15
3acTpaxoBKU 12 13
Komynukannun 8 10
DUHAHCOB OJTUT 5 5
Pexmama - 3
Mys3uKaIHA MEPOIIPHUITUS 2 2
Hpyru 34 32
06mo: 205 204
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1. PA3XO/IU 34 IIEPCOHAJIA

2016 2015

BGN ‘000 BGN ‘000

Pa3xonu 3a TEKyIy Bb3HATPAKICHHS 908 848

Pa3xoau 3a colmanHo ocurypsiBane 116 103

Hauucnenus mo Hemon3BaHu OTITYCKU 20 7

Corantu npua00UBKY 23 29
[IpoBu3uM 3a ABATOCPOUHU 3aIBIDKEHUS 10 00e3IeTCHUS

npu neacuonupane ([Ipunoxenue Ne 16) 9 6

HauwcneHust 3a OCUTYPOBKH 3a HETOI3BAH OTITYCK 3 1

O61mo: 1,079 994

8. JIPYI'H PA3XO/IH 34 IEHHOCTTA

2016 2015

BGN ‘000 BGN ‘000

JlaHbLiM BBPXY Pa3XOaUTE 3 5

KomMauaupoBku 3 2

Pa6oTHO 0011€KI10 2 3

Bpak Ha akTHBU - 20

Hpyru - 3

O61mo: 8 33

9.IAHBYHO ObJIATAHE

OcHOBHUTE KOMITOHCHTH Ha pa3xolla 3a IaHBbK BBPXy Iedaigdara 3a MEpHOIUTE,

3aBppriBamy Ha 31 nekeMBpu e:

Omuem 3a 6ceodXeamuus 00xo00

Janbuna (3ary6a)/mieuanda 3a roguHaTa 10 JaHBYHA AeKIaparys
Teky1r pa3xo/ 3a JaHbK BbPXY Mevanbara 3a roJHHATa

O0mo pa3xoa 3a TaHBK BbPXY Ie4a16aTa, 0T4eTeH B
KOHCOJIMAMPAHHUS O0TYeT 32 BCeoOXBATHHUSA 10X0] (B meyasndara
WJIM 3ary0aTa 3a roJiMHaTa)

Pagnenue na pasxooa 3a 0anvK 6bvpXy neuandama, onpeoesieH
CRPAMO CUEeMOBOOHUA pe3yamam

CueToBOIHA IT€4aa0a 3a rogrHaTa

anbk BepXyY meuanbara — 10% (2015.:10%)
BpemeHHH pa3iiuKy 3a TEKyIara roiHa, 3a KOUTO He € TIPU3HAT

JAHBYCH aKTHUB
O6110 pa3xo] 3a IaHBK BbPXY Ne4ajidaTa, OTYETEH B

KOHCOJIMINPAHHUS OTYET 32 BceoOXBAaTHUA A0X01 (B
nevandara uiim 3arydara 3a roquHara)

2016 2015
BGN '000 BGN '000
9) 25

- 3

- 3

47 56

5 6

(5) (3)

- 3
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10.HETHA ITIEYAJIbA HA AKIIHA

2016 2015
CpenHo npeTersieH Opoit akuyu, Ha 0a3a THU 1,530,000 1,530,000
Ieuasba 3a roguHaTa (X. IIB.) 47 52
Hetna neyanoa Ha akuus (71eBa) 0,03 0,03

11. UMOTH MAIITHHH, ObOPY/IBAHE i HEMATEPHAJTHU AKTHBU

3emu Cepaou, Mawunu, Tpanucnopm Paszxoou 3a Oomo  Hemare-
(mepenu) uncmanayuu obopyosane u HU npuoobuea  UMOTH, puaaHu
U 6bHWIHU  cmonancku — cpeocmea He na J[IMA MamMHu AKTHBH
CHOPBIHCEHUS uHeeHmap "
o0opyaBa
He
Omuemna cmoiinocm
Canzo wem 1 amyapn 5o 4,529 1,868 32 136 7,800 10
2015r.
Ipunobutn akTUBU - - 74 - 29 232 -
Tpanchep Mexay cMeTKH - 129 - - (129) - -
OTnucany akTHBH - - - - (16) (145) -
Canno kum 31 1,235 4,658 1,942 32 20 7887 10
nexemBpu 2015T.
Amopmuszayusn
Cango xeM 1 sHYapu
2015r. - 1,419 1,547 16 - 2,982 10
AmopTH3anys 3a meproaa - 129 42 4 - 175 -
AMopTu3anus Ha
OTIHCaHU aKTUBH ) i ) ) i ) )
Canno kem 31 . 1,548 1,589 20 - 3157 10
nexemBpu 2015,
banancoea cmoiinocm
KoM 1 ssayapu 2015r. 1,235 3,110 321 16 136 4,818 -
KoM 31 nexemepu 2015r. 1,235 3,110 353 12 20 4,730 -
3emu Czpaou, Mawunu, Tpanucnopm Pa3xoou 3a O6mo  Hemare-
(mepenu) uncmanayuu o6opyosane unu cpedcmeanpudobusan  UMOTH, pUATHU
U GbHWINU  CIMONANCKU enaJIMA mamunu AKTHUBH
CobopvICenUA  UHGEHmAp "
odopyaBa
He
Omuemna cmoiinocm
Camo wom 1 amyapn ) 5 op 4,658 1,942 32 20 7,887 10
2016r.
IIpuaoOuTH aKTHBU - 12 15 - - 27 -
OTnucaHu akKTHBH - - - - -) - -
Caano kpm 31
1,235 4,670 1,957 32 20 7,914 10

nexemBpu 2016 .
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Amopmusayusn

Cango xeM 1 sHYyapu

2016r.

AMopTH3anms 3a mepuoja -
AMopTu3anus Ha

OTITUCAHU aKTHBH

Canno xpm 31
nexemBpu 2016 r.

Banancosa cmoitnocm

KoM 1 sayapu 2016r. 1,235

- 1,548 1,589 20 - 3,157 10
133 33 4 - 170 -

- 1,681 1,622 24 - 3,327 10
3,110 353 12 20 4,730 -

2,989 335 8 20 4,587 -

KoM 31 nexemepu 2016r. 1,235

Pa3XO,Z[I/ITC 3a HpI/I,Z[06I/IBaHC Ha ﬂLHFOTpaﬁHH MaTCpuajJHi aKTUBU KbM 31 JACKECMBpPU

BKJIFOYBAT.

pasxomu 3a peMoHT — 4x.jB. (31.12.2015.:4 x.71B.)
apyru - 16x.B. (31.12.201%.: 16x.718.)

Kbm 31.12.2016. B chcTaBa Ha ABATOTPAHHUTE MaTEpPHUAIHH aKTUBU Ca BKIIOYCHU aKTUBU

¢ orderHa croinoct 1,324x.8. (31.12.2015.: 1753x.718.), KOUTO ca aMOPTHU3UPAHU HAITBIHO, HO

IpoabJZKaBaT Aa CC U3I0JI3BAT B Z[Cf’IHOCTTa Ha prnaTa.

Kem 31.12.2016r. Hsama yupeneHH TexecTH (MIOTEKH, 3aJI03HM) BBPXY MAIIMHUTE MU

obopynsanero Ha I'pymara (31.12.2015.: usama).

12. MATEPUATHHU 3AITACH

Marepuanu
Croku
O0wo

31.12.206 31.12.205
BGN '000 BGN '00C
19 18
20 19
39 37

Hamnyante kbM 31 nekeMBpH MaTepuand M CTOKH Ca TPEJCTABEHH B KOHCOJIHIMPAHUS

OTYeT 32 (UHAHCOBOTO CHCTOSHUE MO CEOECTOMHOCT.

13.ThPIOBCKH U JIPYT'H B3EMAHUA

B3emanus ot KIMEeHTH B CTpaHaTa

IIpenocraBeHn aBaHCH HA TOCTABYHIIH

KOpHOpaTI/IBeH JaHbK 3a Bb3CTAaHOBABAHC

Hpyru
Oo6mro:

31.12.208 31.12.2015
BGN '00C BGN '000
56 48

2 2

2 -

19 19

79 69
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Bzemanuama om rknuenmu ca B neBa u ca Oe3nuxBeHH. CpelHUAT KPEOUTEH CPOK Ha
B3eMaHuATa € 1 meceu. ChIIuTe ca CBbP3aHM C NMPEAOCTABEHH XOTEINEPCKU U PECTOPaHTHOPCKU
yeryru. ['pynara HsIMa KpeJUTHH JMMHUTH MO KJIMEHTH, KaKTO ¥ HAMa KOHIIGHTpAalus Ha B3EMaHUs
OT ONpeIeNICHN KINEHTH.

I'pynara e ompenenmna mnepuox or 90 aHM, 32 KOWTO HE HAYMCISABA CAHKIIMOHUPAIIH
JHMXBU Ha KJIMCHTHTE TIOPAJM HHCKUTE JHMXBEHH paBHUILA B CTpaHata. 3abaBa ciel TO3H CPOK €
npuera oT I'pymaTta kKaTo MHIUKATOp 3a 00e3leHKa. PBKOBOICTBOTO MpereHsBa ChOMpaeMoCTTa
KaTO aHAJIM3HMpa BCAKA KOHKPETHA EKCIO3WIUS KbM MaJeH KIHMEHT M B3EMaHUATa OT HEro,
oOcTosTencTBaTa 1Mo 3a0aBaTa ¥ B3eMa pelICHHE AU J]a HAYKuCIIsIBa 00e3ICHKa U B KAKBB pa3Mep.

PenoBHMTE HemaneKUpaay THPrOBCKU B3EMaHUS OT KIMCHTH — HECBBP3aHU MPEAIPHSTHS
kbM 31.12.2016. ca B pasmep Ha 35x.18B. (31.12.2015.: 27x.11B.).

Bw3pacToBata CTpykTypa Ha IPOCPOYEHHTE B3€MaHHMA OT KIHEHTH, KOWTO HeE ca
o0e3neHenu KbM 31 JekeMBpH € cleHara.

31.12.2086 31.12.20%
BGN '00C BGN '00C
Hang1r. 21 21
Oouro: 21 21

Hpedocmaeenume aeancu na 000”1(16'-[”1{” BKJIFOYBAT aBaHCOBU ILIAllaHUA 3a YCIYTH U
MaTcpualiu.

,ZIpyzume 83eMaHUs BKIIIOYBAT.

31.12.208 31.12.20%

BGN '00C BGN '00C

[IpenocraBenu rapaHiyu 16 16
B3eMaHug oT mog0TYETHH UL 1 1
Hpyru 2 2
O0wo: 19 19

14.ITAPHYHH CPE/ICTBA H IAPUYHHU EKBUBAJIEHTH

31.12.208 31.12.20%

BGN '00C BGN '00C

ITapuaan cpencTBa B 0aHKOBU CMETKU 175 152
[Napuunu cpencTBa B Kaca 28 17
O6mo: 203 169

IHapuunume cpedcmea 10 BaJyTH ca KaKTO CIIEBa!
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31.12.208 31.12.20%

BGN '00C BGN '00C
[Tapuunu cpeacTBa B JeBa 189 163
[Tapuunu cpeacTsa B €BpO 14 6
O61o: 203 169

VYcpenHeHuTe NUXBEHH paBHUINA IO pasIlaliaTeqHuTe cMeTkH Ha ['pymara ca 2% 3a
CMETKH B JIeBa ¥ B eBpo Ha rojumrHa 0aza (31.12.20156.: 2%).1Ipe3 2016r. oOcmyxBarmuTe OaHKU
HE ca HaYKMCIISIBaJIN JIMXBA [0 pa3IUiallaTeTHUTe CMETKH Ha [ pymnaTa.

15.COBCTBEH KAITUTAJI

31.12.208 31.12.20%
BGN '00C BGN '00C
AKIIMOHEpEH KamuTasn 1,530 1,530
3aKOHOBH pe3epBU 52 52
[IpemueH pe3eps 153 153
Hpyru pe3epBu 705 705
Hepasnpenenena neyanba 1,697 1,650
O0mo: 4,137 4,090

OcHoseH aKyuoHepen Kanuma

Kem 31.12.2016 . peructpupaHusaT aKLMOHEPEH KamuTajl Ha JAPYKeCTBOTO-MalKa
~Bemura” AJl Be3nu3a Ha 1,530x.718B., pasnpenencH B 1 530 0005p. moMMeHHN aKIMu ¢ TPaBO Ha
IJIac ¢ HOMUHAHA cToiHOCT Ha akius 1,00ms..

Axnuute ca OOWKHOBEHHW, OC3HAIMYHM C MpPaBO Ha I[OJlydyaBaHe Ha JUBHICHT U
JMKBUIALMOHCH A7 U Ca PETHCTPUPaHU 3a ThproBust Ha bearapcka ¢ponmosa 6opca — Codus A/l

3akonoeume peszepeu ca GopMHpPaHH OT paslpelelieHHe Ha Teyandara, ChITACHO
M3UCKBaHUsITa Ha ThbproBCKuUs 3aKOH U Y CTaBa Ha PyKEeCTBOTO-MalKa.

JIpyzume pesepeu ca QopmupaHu B pe3yiTaT Ha pEBANOpU3AIMS HA JIBJITOTPAHUTE
MaTepHaJHHU aKTHBH, U3BbpIIeHa mpe3 1997r.

Hepasznpedenenama neuanda BKIIOYBA HEOOIOXKEH pe3epB OT OLEHKA Ha 3EMUTE,
(dopmupaH TpU MpHEMAHETO 3a MpUIaraHe Ha HoBHTe HalMoHamHW CUETOBOJHHM CTaHAAPTU U
3akoHa 3a cueToBoacTBO B cuiia or 01.01.2002. B pasmep Ha 630x.J1B., HETHO OT JJAHBIIH.

JIBIDKEHUETO Ha HepasnpedeieHama neuanda ¢ KakTo ciepa

2016 2015

BGN '000 BGN '000

Canno Ha 1 snyapu 1,650 1,607
OO0 BceoOXBaTeH TOXOJ 3a TOAMHATA 47 43
Canno Ha 31 nekeMBpH 1,697 1,650
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16.34/1bJKEHHUA KbM INIEPCOHAJIA IIPH IIEHCHOHHUPAHE

vnzocpounume 3a0vaxceHus KoM HEPCOHANA NPU NEHCUOHUPAHe BKIIOYBAT CErairHaTa
CTOMHOCT Ha 3aIbJDKCHUETO HA JNPY’KECTBOTO-MalKa 3a M3IUTAIIaHe Ha OOE3IMETCHHS Ha JHUIa OT
HAeTHsI TEPCOHANT KbM JlaTaTa Ha KOHCOJMIUPAHUS OTYET 3a (PUHAHCOBO CHCTOSHUE TIPU
HACTBHIIBAaHE Ha MICHCUOHHA BH3PACT.

CeritacHo Kozekca Ha Tpyna B bearapust Bceku ciry’)kKuTel UMa MPaBO Ha 00E3IIETEHHE B
pasMep Ha JBe OpyTHM 3aIllaTH TpU IICHCUOHUpPAHE, a aKo ¢ paboTWi MpHU ChIMUS padOTOIATEN
npe3 nocneaaute 10 romuHu OT TPYAOBUS MY CTaX, 00C3IIETEHUETO € B pa3Mep Ha IIeCT OpyTHU

3aIIaTd KbM MOMEHTA Ha IeHcHoHupaHe. Tosa e mian ¢ aedunupand goxonn. ([Ipumoxenune Ne
2.16).

3a ompenensiHe HAa TE3W 3aIbIDKCHUS APYKECTBOTO-Mailka € HampaBUIIO aKTHOEpCKa
OIIEHKa, KaTO € MOJI3BAJI0 yCIYyTUTE Ha CEPTUDHUIINPAH aKTIOED.

W3MeHeHneTo B ceramHara CTOMHOCT Ha 3aJbJDKEHUATAa KbM IIE€pPCOHANA IpU
NICHCUOHUPAHE € KAaKTO CJIe/IBa:
31.12.2016 31.12.2015
BGN'000 BGN'000

CerauiHa cTOHHOCT Ha 3aBJKEHUATA HA 1 sHyapu 42 29
Pasxoz 3a TekyI cTax 3a roguHaTa 8 5
Pa3xon 3a nmuxBu 3a roguHATa 1 1
W3BBpIIieHH TUIANAHKUS TIPE3 TOHHATA (12) 3)
EdexTu ot mocneaBaiy oeHKy 3a roJHaTa 3 10
CeramHa CTOWHOCT Ha 3abJIKeHHeTO Ha 31 nekeMBpH 43 42

Hauucnenure cymMu B KOHCONUAWPAHUS OTYET 3a BCCOOXBATHHUSA JOXOA TO JTBATOCPOUHU
JIOXOJIM Ha MIEpCOHANA TIPU IEHCHOHUPAHE ca.
2016 2015
BGN'000 BGN'000

Pasxon 3a Tekyr cTax 8 5

Pasxopn 3a muxBu 3a roguHaTa 1 1

KoMnoHeHTH Ha pa3xoauTe Mo MJIaHOBeE ¢ Je(PUHUPAHHU T0XO/IH,
NMPHU3HATH B NeyajdaTa Win 3aryoara 9 6

Edektu oT mocieaBamiy OeHKH Ha 3aIbJDKCHHATA KbM TIEpCOHAIA
MpH IEHCHOHUPAHE 3 10

KommnonenTu Ha pa3xoauTe o miaHoBe ¢ Je(pUHUPAHHU T0XOIH,
NPHU3HATH B APYTY KOMIIOHEHTH HA BCeOOXBATHHUSA 10XO0/ 3 10
O61mo: 12 16

IIpu ompexnensHe Ha ceramHaTa cTodHOCT KbM 31.12.2016r. ca HampaBeHHU CIICIHHUTE
OCHOBHH aKTIO€PCKH MPEAMOI0KEHHS:

« 3a onpenensHe Ha JAMCKOHTOBHS (DakTOp € M3MoJ3BaHAa HOpMa Ha 0a3a TONWIICH JHUXBEH
IPOIIEHT B pasmep Ha 2.5 % (2015.: 2.8%).HanpaseHoTo mpeamnoioxenne ce 6a3upa Ha JaHHUTE
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3a poxomHocTra Ha gbiarocpounute JLK c¢ 10 rogumen wMaTypuTeT B CHOTBETCTBHE C
npenopbkute Ha [laparpad 83 or MCC 19;

+  TIPEAIOIOKEHUETO 332 OBIEIIOTO HUBO Ha pabOTHUTE 3aluiaTh ce 0a3mpa Ha MpeocTaBeHaTa
uHQOpMAIUs OT PHKOBOJCTBOTO Ha JIPYKECTBOTO-Maika M € B pa3mep Ha 5% rojumieH pbeT
crpsiMo nipeaxoanust otyeTeH nepuoy (2015r.: 5%);

+  CMBPTHOCT — 1O Tabnuuata 3a cMbpTHOCT Ha HCH 3a o0maTta cMBpPTHOCT Ha HACEJICHUETO Ha
Bwirapus 3a mepuoma 2013 - 2015. (2015r: 2012 — 2014.);

«  TeMI Ha TeKydecTBO —Mexay 0% no 16 %B 3aBUCHMOCT OT 1T 000C00EHH BH3PACTOBH IPYIIH
(2015r.: 0% - 12%).

To3n 1man ¢ peduHUpaHW AOXOMHU CHh3JaBa EKCIO3WIHS Ha I'pymara KbM CICTHHUTE
PUCKOBE. HMHBECTUIIMOHEH, JIMXBEH, PHUCK CBBpP3aH C JBJITOJICTHETO M PHUCK CBBP3aH C
HApacTBaHETO Ha PaOOTHUTE 3aruiaTH. PBKOBOACTBOTO Ha ['pymara T ompenelns Mo CICHHUS
HAYMH;

+ 32 MHBECTHUIIMOHHUS — JOKOJIKOTO TOBa € HepoHaupaH miaH, [ pynara ciensa ga HabmomaBa u
TEKyIo OajaHCHpa MPEACTOSAIIUTE TUIANAaHUS TI0 HETO ¢ OCUTYPSIBAHETO HA JOCTATHUYCH MapUUucH
pecypc. McTOpU4ecKHsIT OHNT, a ¥ CTPYKTypaTa Ha 33 IbJDKCHUETO, TTOKa3BaT, 4e HEOOXOIUMUST 110
TOJTMHU PECYPC HE € CHIIECTBEH CIPSAMO 00MYAHO MOAABPKAHUTE JTUKBUIHHA CPEICTBA,;

+ 33 JIMXBEHHS - BCSAKO HaMajieHHe Ha goxomHocTtra Ha JIIK ¢ momoOHa CpOYHOCT BOAM IO
YBEIMYCHHUE Ha 3aIBDKCHHUETO TI0 TIJIaHa,

+ 32 PHUCKA, CBBP3aH C ABITOJCTHETO - CerallHaTa CTOMHOCT Ha 3aJbJIKEHUETO KbM MEpCOHANA
MIpH TICHCUOHWPAHEe Ce U3YKCIIsABA pUIaraikyu Haii-mo0para MpeleHka U akTyallHa HHPOpMaIus 3a
CMBPTHOCTTA HA yYACTHUIIUTE B IUIaHA. YBEIMYCHHETO Ha TMPOIBIDKUTEITHOCTTA HA JKUBOTA O
TTOBJIMSUIA 33 €BEHTYATHO YBEIMYCHHUE Ha 3abIDKEHHETO. [Ipe3 mocneqHuTe TOAuHN ce HabrromaBa
OTHOCUTEIHA YCTOMYMBOCT HA TO3M MOKA3aTeN.; U

+ 33 pHUCKa, CBBp3aH C HApacTBAaHETO Ha pAOOTHWTE 3aIUlaTH - CerallHaTa CTOWHOCT Ha
3aIbJDKEHIETO KBhM IIepCOHAaja MpH TICHCHOHHWpPAHE C€ H3YHCIIABA Iprilaraiiku Hail-moOpara
MperieHka 3a OBACIIOTO HapacTBaHe Ha PabOTHUTE 3aljlaTH HAa YYaCTHHIIMTE B IUIaHA. TakoBa
YBEJIIMYCHHUE OU JTOBEIIO JI0 YBEIIMUCHUE Ha 3a/IbJDKCHUETO Ha IJIaHa.

AHanmu3bT HAa YYBCTBUTEIHOCTTA HA OCHOBHUTE aKTIOCPCKHU MPEINOIOKEHHS CE OCHOBAaBa
Ha pa3yMHO BB3MOXKHHUTE TIPOMEHHU B TE3H MPEIOIIOKECHIS KbM Kpast Ha OTYSTHHSI TIEPHOJ] KaTo ce
MpHeMa, Y€ OCTAaHAJINTE OCTaBaT HEITPOMCHCHH.

EdexThT oT usmenenueto (yBennueHue win HamasieHue) ¢ 1 % Ha pheTa Ha 3aIIaTUTe, Ha
JUXBEHUS MIPOICHT M HA CTEIEHTA Ha OTTETJISIHE BhPXY 00IaTa cyMa Ha pa3XOoJUTe 3a TeKYII CTax
U JTUXBU U BBPXY HACTOAIIATA CTOMHOCT HA 3aBJDKEHUETO 3a M3IUIANIAaHe Ha Ne(pUHUpPAHN TOXOIH
MIpH TICHCHOHUPAHE € KAKTO CJIC/IBA:

Yeenuuenue Hamanenue
Hsmenenue na ppcma Ha 3aniamume

cl% cl%
BGN '000 BGN '000
VBennuenune/(HaMaaeHne) BPXY Pa3XOANTE 3a JIMXBH U TEKYIIL
crax 3a 2017r. 1 Q)
Veenuuenue/(HaMaleHHE) Ha HACTOSIATA CTOWHOCT Ha
3agpinkennero keM 31.12.2016. 4 (4)
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Yeenuuenue Hamanenue
H3menenue na nuxeenus npoyeHm cl% cl%
BGN '000 BGN '000
Veennuenune/(HaMaaeHne) BPXY Pa3XOANTE 3a JIMXBH U TEKYIIL
crax 3a 2017T. - -
VYBennuenue/(HaManacHNE) HA HACTOSINATA CTOWHOCT Ha
3agpinkennero keM 31.12.2016. (4) 5

CpenHara NpOabIKUTEIHOCT HA IBJITOCPOYHOTO 3ab/DKCHHE KbM MEpCOHAlIa 10 IIaHa C
nebunupanyu goxonu ¢ 10,2roauuu.

OuvakBaHUTE IUTAIIAHUS HAa OOE3IETEHUs TPU MEHCHOHUPAHE IO TUIaHA C JeQUHHPAHU
OXOaH 3a caeasainure S rogunu € 19 xun.as., B T. 4. 3a 2017r.. HIMa

17.bAHKOBH 3AEMH

I'pymata e mon3Ba ABITOCPOYECH WHBECTUIIMOHEH KPEIUT 32 PEKOHCTPYKIHS W
MOJIEpHH3AIINS Ha XOTEJICKH KOMILIeKC BenHa py ClieJTHUTE YCIIOBHS:

e J0roBopeHa cyma B eBpo — 7 30X.JIB.;

e magex — 26.04.2020.;

e juxseH nporueHt — 3 M Codubdop + 4,6% nandapka,

e obe3meucHUs — TBbPBA MO PEJl UMOTEKA BHPXY XOTEJICKH KOMIUIEKC Benuna;

e cammo kpM 31.12.2016r. — 465Xui1.J1B., B T.4. KpaTKOCPOYHA YacT B pa3mep Ha 148

X.JIB.

Qunancosume pazxo0u BKIIOYBAT Pa3XOIH 3 JMXBH M0 NMOJTYYCHUTE 3a€MHU B pa3Mep Ha
26 x.1B. (2015r.: 39x.1B.).

18.ITIACHBHU 110 OTCPOHYEHH JTAHBIIH

Omcpouenume oanvyu 6vpxy neuanvoama koM 31 NeKeMBpU ca CBbP3aHU C HIMOTHTE Ha
I'pynara.
['pymnara e nmpu3Hana OTCpOvCHU JJAHFYHU TTACHBU 32 pe3epBH, (HOPMHUPAHU OT IPEOICHKATA

Ha 3eMHTe, U3BBPIICHA TIPU NIPEMUHaBaHe KbM HalmoHanHUTE CYETOBOAHY CTAaHAAPTH, B CHJIA OT
01.01.2012. (ITpunoxenue Ne 15).

19.ThPIOBCKH 3AABJKEHUA

31.12.2086 31.12.205

BGN '00C BGN '00C
3aabKeHUs KbM JOCTABYUIM OT CTpaHaTa 46 43
[Tonydenu aBancH 6 12
Oo6mo: 52 55
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3aovarcenuama KoM 00CMasuUUU BKIIOYBAT.

31.12.208
BGN '00C

3aabKeHHS KBM JOCTABYUITY HA MaTepHaIn

3aabHKCHHS KBM JTOCTAaBYUITH HA YCITYTH

31.12.20%
BGN '00C

20
23

O6mmo:

43

3aovarcenuama no nojiyienu aeancu KbM 31 JAEKEMBpPU Ca IO IMOBOMA XOTCIHUECPCKHU

YCIIYTH.
Twpzosckume 3a0b1i1cenus ca IEBOBU, TEKYIIH U OC3TMXBEHU.

I'pymara moracsiBa CBOMTE 3aab/DKeHHs oOuuaiiHo B pamkure or 30 mo 60 mHu oOT

BB3HMKBAHETO MM, KaKBaTO € HEeWHaTa JOTOBOPCHOCT C KOHTPAr€cHTUTE, OCBEH aKO HsAMa YIrOBOPCH

IMO-ABJIBI' CPOK B 3aBUCUMOCT OT €CTECTBOTO Ha NOCTABKaA.

20.IPYI'd TEKYIIIH 34A/TbJUKEHUA

31.12.208 31.12.2015
BGN '000 BGN '000
3aIbIKEHNS KbM IIEpcoHala 72 67
3aIbIDKEHUS 32 COIMAIHO OCUTYPSIBAHE 28 23
3aIbDKEeHHUS 3a JaHBIHT 28 33
Hpyru 13 12
O61mo: 141 135

3aovaxcenuama Kom nepconana u COUUAIHOmMO OCUypasane ca KakTo CiICaBa.

31.12.208 31.12.2015

BGN '000 BGN '000
3aIbIDKEHUS KbM IIEPCOHANA, B T.4. 72 67
MeKyuu 3a0badiCeHUS 52 54
HAYUCIeHUs 3d HeNOA36AHU KOMAEHCUPYeMUu OMNycKu 20 13
3aIbIDKEHMS 32 COIMAIHO OCUTYPSIBaHE, B T.4. 28 23
MeKyuu 3a0badiCeHUS 26 21
HAYUCAEHUsL 30 HENOA36AHU KOMIEHCUPYeMU OMNYCKU 2 2
O61o: 100 90

3advdicenuama 3a Oanvyu ca TEKYyIIM W BKIIOYBAT JaHBLUU BBPXY JOXOJUTE HA
¢dusnueckute auna — 10x.1B., AJIC — 14X.71B., TYPUCTUYCCKU NaHBK — 3X.JIB., ¥ IPYT'H JaHBIH —
1 x.ms. (31.12.2015.: JA®IT - 9 x.a8., IJIC — 14 X.11B., TYPUCTHYECKH JTaHBK — 3 X.JIB, JaHBK

BbpXY nevyanbaTta — 3X.JIB. U JPYTH JaHbIH — 4X.JIB.).

I[O JaTaTa Ha H3JaBaHC Ha HACTOAIIHMA OTYCT B prX(eCTBOTO-MaﬁKa Cca U3BBPHICHU

PEBU3MH U NIPOBEPKU KAKTO CJIC/IBA:
« mo JAJIC — o 30.09.200%.;
«  TBJIHA JaHb4HA peBm3us —jo0 31.12.2005
«  HammoHnaneH ocuryputeneH HHCTUTYT —HSIMa JaHHH
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JanbuHa peBU3Us ce U3BBPIIBA B IETIOJUIICH CPOK OT U3THYAHE HA FOJIMHATA, TIPE3 KOSATO
€ MojaJcHa JaHbyHATA JEKJapalus 3a CHhOTBETHOTO 3aabiKEHUE. PeBU3MATa MOTBBPKIaBa
OKOHYATEITHO JMAHBYHOTO 33aIBDKCHHE HAa CHOTBETHOTO APYKECTBO - JAHBYHO 3aIBIKEHO JIHIIC,
OCBEH B U3PUYHO MPEABUACHATE OT 3aKOHOIATEIICTBOTO CITyJaw.

B awinepHuTe Apy’KecTBa KbM JaTara Ha TO3W OTYET HIMAa H3BBPIICHH PEBU3UH U
MPOBEPKHU.

21.CAEJIKH CbC CBbP3AHHU JIUIIA

I[aHHI/I 3a C6bP3AHUME TUUA U 8U0A HA CEBP3AHOCH KHM 31 JACKEMBPHU Ca MMPEACTaBEHU

o-JI01Ty:

Ceévp3anu auna Buo na cevpzanocm Ilepuoo na
C8BbP3AHOCH

Cannexc 2012E00 /] OCHOBEH akIMOHEP 2016r. u 2015r.

Posen 2012EOO/ OcCHOBEH akLIMOHEP 2016r. u 2015r.

IIpe3 2015r. u 2016r. rpynarta He € OChIINECTBIBAJA CACIKH ChC CBbP3aHH JIUIIA.

ChCTaBBT Ha KIIIOYOBHSI YIPABICHCKHM TiepcoHan e npenctaseH B [Ipunoxenue Ne 1.1. Toi
BKJIIOYBa 4jeHOBeTe Ha ChBeTa HAa JUPEKTOPUTE U IPOKYPUCTA.

Bp3HarpakaeHusiTa M JIpyruTe KpaTKOCPOYHM [OXOAM Ha KIIOYOBHUS YIIPABICHCKU
nepconai ca B pa3mep Ha 345x.78. (2015r.: 330xm1.71B.).

22. YIIPABJIEHHUE HA ®HHAHCOBHA PUCK

Cmpykmypa na unancosume axmueu u nacueu Ha I'pynara xkeM 31 nekemMBpH 10

KaTeTOpUH € IMOCOYeHa Mo-10Jy. TS BKIIOUBAa BCHUKH (DMHAHCOBHM aKTHBU B €HA TPyMa, “KPeauTH
Y B3eMaHus , ¥ BCUYKH (PMHAHCOBH MACHBHU B €HA IpyMa — “Ipyru (UHAHCOBH MMACHBH .

31.12.2016 31.12.2015

BGN’'000 BGN’000
DUHAHCOBY AKTHUBU
Toproeeku B3emanus ([Ipunoxenue Ne 13) 56 48
Hpyru B3emanus (ITpunoxkenne Ne 13) 17 17
IMapuunu cpencTra u exBuBanent ([Ipunokenue
Ne 14) 203 169
O6uro: 276 234
DUHAHCOBY NACUBH
bankosu 3aemu (IIpunoxenne Ne 17) 465 613
Toeproscku 3aabmkenus (IIpumoxkerue Ne 19) 46 43
Hpyru 3agpmkenus (ITpunoxkerue Ne 20) 14 12
O6mo: 525 668

B xoma Ha oOudyaifHaTa cHM CTOMAHCKa JIeWHOCT ['pynara e W3JOKEeHa Ha pa3inyHU
(hMHAHCOBM PHUCKOBE, HAl-BAXKHUTE OT KOUTO €A’ Ma3apeH pUCK (BKITIOYBAII BATYTCH PUCK, PUCK OT
HPOMSHA Ha CIIpaBeIMBaTa CTOMHOCT U IICHOBU PUCK), KPEAUTECH PUCK, TMKBUICH PUCK M PHCK HA

JTUXBEHO-00BBpP3aHN TMApUIHA TOTOIM. OOMIOTO ympaBlieHWEe HAa pHCKa ¢ (OKYCHPAaHO BBPXY
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TPYAHOCTUTE TPU MPOTHO3UpAaHE Ha (PUHAHCOBHTE Ma3apyd M TIOCTUTaHE MUHUMH3HpaHE Ha
MOTCHI[UATHUTE OTPUIIATETHU e(DEKTH, KOUTO MOTAT Ja CE OTPa3sT BEPXY (DMHAHCOBUTE PE3yJITaTH
U cbcTossiHMe Ha ['pymara. Tekymo (UHAHCOBHTE PUCKOBE ce WJICHTU(UIMpAT, U3MEpBAT U
HaOI0]aBaT C TIOMOIINTA HAa Pa3UYHHA KOHTPOJIHM MEXaHW3MH, BHBEICHH, 3a Jla CE OMPEneysT
aJICKBaTHU IIEHU HA YCIYTUTE, MPEJOCTaBIHW OT ['pymnara, KakTo W Ja C€ OLCHAT aJeKBAaTHO
(opMuTe Ha TOANBPKAHE HA CBOOOJHWTE JIMKBHIHHU CPEICTBA WM IPHUBIMYAHEC HAa 3aEMHU
pecypcu, 6€3 1a ce AoMycKka HeollpaBJaHa KOHIIEHTPALKs Ha JaJCeH PHCK.

Ympasnenuero Ha pucka B ['pymara ce OChIIECTBSBA TEKYIIO OT PBHKOBOJCTBOTO Ha
JIPY’KECTBOTO-MaiKa. PHKOBOJICTBOTO € MPHUETO0 OCHOBHU TPUHIIUIA 332 OOILIOTO yIpaBICHHE Ha
(hvHaHCOBHS pUCK, Ha 0a3aTa Ha KOUTO ca pa3pa0d0TEHH KOHKPETHHU MPOLEAYPH 3a YIpaBICHUE Ha
OTJICITHUTE CICHU(DUIHA PUCKOBE, KaTO BaJyTCH, IICHOBHU, JIMXBEH, KPESIUTCH W JIMKBHUJICH, W 32
pUCKa IPY HM3MOI3BAHETO HAa HEACPHUBATUBHU HHCTPYMEHTH.

[To-nony ca onucanu pa3nMYHUTE BHUIOBE PHCKOBE, HA KOUTO € M3J0oXkeHa [ 'pynara mpu
OCBIIECTBSIBAHE HA THPTOBCKHUTE U OMEpaliy, KAKTO U BB3MPUETHUAT TOAXO0/ MPY YIPABICHUETO Ha
TE3H PUCKOBE.

Hazapen puck

a) Banymen puck

I'pymara He ¢ W3JI0KEHA Ha BaJyTE€H PHCK, 3al[OTO MMOYTH BCHYKH HEWHH ONEpaIid W
CIICIIKH Ca JICHOMHHUPAHU B €BPO W/MIIH OBJITApCKH JICBa, OKOJKOTO €BPOTO € ¢ (MKCHpaH Kypc
CIIPSIMO JI€BA T10 3aKOH.

6)1Jenosu puck

I'pymara B moBeueTo Cilydad HE € W3JI0XKEHa Ha [ICHOBH PHUCK 32 HETaTUBHU MPOMCHU B
[ICHUTE Ha CTOKHTE/yCIyruTe, OOCKT Ha HEHHWTE ONepanuH, 3aloTO MOMIbpPKa IMa3apHU ICHH,
ch00Opa3eHn ChC CeOCCTOMHOCTTA HA MPOAYKTHUTE W YCIyTHTE, KOUTO Tpeiara. [{eanute ca oOekt
HA TIEPUOINYCH aHAIN3 M 00CHXK/IaHe 3a MpepasriiekIaHe U aKTyaTn3upaHe CIpsSMO IMPOMEHUTE Ha
nasapa.

Kpeoumen puck

OcHoBHUTE (PMHAHCOBM aKTMBHM Ha [pymara ca mapu B Opoil © B OaHKOBU CMETKH HU
THPTOBCKHU B3€MaHUS.

KpeauteH puck € OCHOBHO PUCKBT, TP KONTO KIUCHTUTE M KPEIUTOIOIYyYATSIIUTE Ha
I'pymara Hsma 1a OBAAT B ChCTOSIHHE A M3IUIATAT U3ILUIO U B OOWYAHO MPEIBUACHUTE CPOKOBE
IBIDKUMHTE OT TSAX CyMH IO THPTOBCKUTE U KPETUTHUTE B3E€MaHUSI.

Cr0upaeMocTTa U KOHIICHTpAIMATa HA B3€MaHHUATA C€ KOHTPOJIUpPA TEKYIIO U CTPUKTHO,
CBhIJIACHO YCTAaHOBEHATa IMOJMTUKA HAa ['pynara. 3a menta €XKEAHEBHO Ce MpaBH MpEryie]] OT
(hMHAHCOBO-CYCTOBOJHUSL OTACN HAa OTKPUTHTE TO3WIMH MO KIUEHTH, KAKTO W IIOJyYCHHTE
MOCTBHIUICHUS, KaTO Ce€ H3BBPIIBA TEKYIl aHAIW3 HAa HEIJIATEHUTE CYMH M CHCTOSHHETO Ha
KITUCHTHTE.

[MapuuHuTE, BKIIOYUTETHO Pa3IIAIaTSIIHA ONEPAlliy ca OTPAaHWYCHH J0 OAaHKU C BUCOKA
pemyTanys U JIMKBUIHA CTaOMIIHOCT, KOETO OrpaHHWYaBa pHCKa OTHOCHO MApUYHUTE CPEACTBA U
MapUYHUTE EKBUBAJICHTH.

Jukeuoden puck

JIMKBUIHUAT PUCK Ce U3pa3siBa B HEraTHBHATA CUTyalus [ pynaTa 1a He ObJie B ChCTOSIHUC
Jla TocpeniHe Oe3yClOBHO BCHYKM CBOW 3aJbJDKCHHS CHIVIACHO TEXHHWs Maaex. [pynara He
reHeprpa JOCTaThb4HO COOCTBEHH OOOPOTHH CpEJCTBA, MOPaad KOETO TIOJN3Ba IMPUBJICUCHH
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cpenctBa mox Qopmara Ha 3aeMH. YTPaBICHUETO HA TO3M PHCK C€ U3BBHPIIBA CHIJIACHO
MOJIUTUKATA, OIPEICIICHa OT PHKOBOJCTBOTO 3a IUIAHUPAHE W TEKYIIO HAOIIOICHUE HA MTAPUIHUTE
MOTOII OT MPOKYPHUCTa W TJIABHUS CUETOBOAWTEN HAa JPYKECTBOTO-Maiika 3a rapaHTHpaHe Ha
CBOEBPEMEHHO CHOMpaHe Ha B3EMaHHUATA W TOTAcsBaHE Ha 3aJBJDKEHUSATA OCBEH OT MOTOIH OT
CTOMAHCKa JIEHHOCT W OT MPHBICYCHH CpEACTBa TOj (opMara Ha 3aEMU, BKJIFOYUTEITHO
MOJTbpKaHe HA MHHUMAJICH JIMKBUJICH 3aIlac.

Mamypumemen ananus

[Mo-mony ca mpencraBeHu PUHAHCOBUTE HEJCPUBATHBHU IMacuBU Ha ['pymara kbM nataTta
Ha KOHCOJHUIWUPAaHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE, TPYIMUPAHU MO OCTAThUCH MATYPHUTET,
ompezesieH CIPsIMO TOTOBOPEHHUS MATYPHUTET W MAPUYHU MOTONHW. TabmuiaTa e n3roTBeHa Ha 6asza
Ha HEIWCKOHTHPAHW IMapUYHU TOTOIM W Hal-paHHA /1aTa, Ha KOATO 3aJBbJDKEHHETO € M3UCKYEeMO.
CymuTe BKITIOYBAT IJIaBHUIIU U JIUXBH.

31 nexkemBpu 2016 r. nolm. 1a03m. 3m012m 1po2r. Hax2r. 06uro

000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGM
@Dunancosu nacueu

Bankosu 3aemMu 11 23 132 159 192 517
TBProBCKH 3aIbIIKCHHUS - 46 - - - 46
Hpyru 3anbmxeHus - - 14 - - 14

11 69 146 159 192 577
31 nexkemBpu 2015 . pm0lm. 1po03m. 3mp012m 1p02r. mag2r. 00110

000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN

Dunancosu nacusu

bankoBu 3aemu 11 24 137 166 333 671
TBProBcku 3a1bIIKEHUSA - 43 - - - 43
Jpyru 3aabIDKCHAS - - 12 - - 12

11 67 149 166 333 726

Puck na ruxeonocnume napudnu nomouu

Karo msno ['pynaTta HsIMa JTUXBOHOCHU aKTHBH, C U3KIIOUYCHHE HA CBOOOJHUTE MApUIHHUTE
cpernctBa B OaHKW. 3aTOBa MPHUXOIWTE W ONEPATHBHHUTE TAPUYHMA TMOTOIM Ca B TOJisIMA CTEITEH
HE3aBHCUMH OT POMEHHUTE B MMa3apHUTE JTMXBEHU PaBHUIIIA.

TekymusaT KOHTPOA 3a JIUXBOHOCHUTE AaKTUBU C€ M3MBJIHSIBA OT PBKOBOACTBOTO Ha
JPY’KECTBOTO-Mallka 4pe3 aHalu3 Ha JUXBEHUTE pPaBHUINA IO paslUIallaTeIHUTE CMETKH U
JIOTOBapsiHE HA HOBU JIMXBEHU IMPOIEHTH, B 3aBUCUMOCT OT MaszapHuTe npomenu. [lo oTHomeHnne Ha
MApUYHUTE CPEJCTBA CE CIEAT MPUXOANTE OT JINXBH U MA3apHUTE JINXBEHHU HUBA.

I'pynata e u3noxeHa Ha JUXBEH PUCK IO OTHOIICHHWE HAa TOJMYyYCHUTE 3aeMu. Te ca
00MYaifHO C IPOMEHIIUB JIUXBEH MPOIEHT. T0oBa 00CTOSATEIICTBO YACTUYHO MOCTABS MAPHYHHUTE MTOTOIU
Ha ['pymara B 3aBUCHMOCT OT JINXBEH PHUCK.
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Jluxeen ananus

31 0exemepu 2016

DUHAHCOBU AKTHBH

TBpProecku B3eMaHus

Hpyru B3emanus

[Mapuynu cpeacTBa U MapUYHU CKBUBAJICHTH
Oo6mo

31 oexemepu 2016
DUHAHCOBU MACUBH
bankoBu 3aemu
TBHpProBCcKu 3aIbIKEHUS
Jpyru 3aabmKkeHus
(011711 (1]

31 0exemepu 2015

DUHAHCOBU AKTHBH

TBpProecku B3eMaHus

Hpyru B3emanus

[Mapuynu cpeacTBa U MapUYHU CKBUBAJICHTH
Oo6mo

31 oexemepu 2015
DUHAHCOBU MACUBH
bankoBu 3aemu
TBHproBeku 3abIKEHUS
Hpyru 3angbmxeHus
Oo0mo

c narasaw ¢ uxcupan

Besnuxeenu nuxeen % auxeen % Oobuwo
BGN'0O00 BGN'000 BGN'000 BGN'000
56 - - 56
19 - - 19
- - 203 203
75 - 203 278
¢ m1asany ¢ GUKCHPaH
BesaunxBenn JuxBeH % JuxseH % Oo6mo
BGN'0O00 BGN'000 BGN'000 BGN'000
- 465 - 465
4€ - - 46
14 - - 14
60 465 - 525
c
c naasaw; Qukcupan
besnuxeenu nuxeen % nuxeen % - Obwo
BGN'0O0O0 BGN'000 BGN’'000 BGN’'000
48 - - 48
19 - - 19
- 169 169
67 169 236
c
c naasawi uxkcupan
Beznuxeenu nuxeen % nuxeen % - Oowo
BGN'0O00 BGN'000 BGN’'000 BGN’'000
- 613 - 613
43 - - 43
14 - - 14
66 613 - 670

Ananusz na uyecmeumenHocmma Ha napudiHui nOmoK Ha dmnancoeume UHCMpDYMEHmMU C

njiasauia iuxea

TaOnuiata 1o-10J1y MMOKa3Ba 4yBCTBUTEIHOCTTA Ha I'pymarta mpu yeenudenue ¢ 0.5% B

JMUXBEHHS TIPOLIEHT Ha 0a3a CTPyKTypara Ha akTHBHTE W IMacUBUTE KbM 31 JeKeMBpH U IpU

MMPECATIOJIOKCHUEC, Y€ CC UTHOPUPA BIUIHHUCTO HAa OCTAHAJIUTC MPOMCHJIMBU BCIIMYMUHU. E(i)eKT’LT €

HU3MCPCH U MPCACTABCH KAaTO BJIIMAHUC BBPXY (1)I/IHaHCOBI/I$I pe3yiaTar cicq oOrarane ¢ JaHbIIHU U

BBPXY COOCTBEHUS KalUTall.
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31 nexkemBpu 2016 C nnasaw Yeenuuenue na Edexm evpxy Edexm evpxy
nuxeen % UXGEHUS gunancosus cobcmeenun
npouenm pesyaimam cieod Kanuman

obnazane
Qunancosu nacusu 465 0.5 (2) (2)
31 nexemBpu 2015 C naasawy Yeenuuenue na Egexm evpxy Egexm evpxy
auxeen % JIUX6eHUs dunancosusn cobcmeenusn
npoyenm pesyaimam cied Kanuman

oonazane
Dunancosu nacusu 613 0.5 3) 3)

Ipu namanenue ¢ 0.5 %xkpaitHusaT edekr BpXy neyandara Ha ['pynara (ciex obnarane)
Ou OWJI paBeH M PELMITPOUEH HA TIOCOYEHUS MO-TOpe NPH YBeJINYeHUeTo. B Tabnuiara o —rope He
ca BKJIIOYEHH TAapUYHUTE CPEACTBA M MAPUYHHM CKBHBAJICHTH, 32 KOUTO €(EKTHT OT YBEIHUYCHHUE
WY HaMaJIeHHE Ha IUIaBaIlys JTUXBEH MPOIEHT O OWJI He3HAYUTEIICH.

anaeﬂenue HaA Kanumajioeus puckK

C ympasnenueTo Ha kanurana [ pymara menu na cb3zaBa U MOIIbPKa BB3MOKHOCTH TO Ja
MPOABIDKH Ja (PYHKIMOHHMpA KaTO JACWCTBAIIO NPEANPUATHE M Ja OCUTYpsSBa ChOTBETHATA
BB3BPBHINAEMOCT HAa MHBECTUPAHUTE CPEJCTBA HAa AKIMOHEPUTE, CTOMAHCKU TOI3U Ha JPYTUTE
3aMHTEPECOBAHU JIMI]A W YYaCTHHUIM B HETOBHsSI OW3HEC, KaKTO W Jia TOIAbpKa ONTHUMAallHA
KaIuTalioBa CTPYKTYPa, 32 Jla C€ pEeayIHpaT Pa3xoauTe 3a Kamnurania.

PpKOBOACTBOTO Ha JpYyKECTBOTO-MaiKa TEKyIIO0 HaONIolaBa OCHUTYpEeHOCTTa |
CTPYKTypaTa Ha KamuTajia Ha 0a3a ChOTHOIICHHETO Ha 3aJUTHXKHSUIOCT. TOBa CHOTHOIIECHUE CE
W3YHUCIIIBA MEXKIY HETHUS JIBIITOB KamUTal KbM O0IaTta cyma Ha KamuTayia. HeTHWST NbIroB
KaImTall Ce OMpe/Iesis KaTo pa3jinka MEXIy BCUUKH MPUBICUCHN 3a€MHHU CpPeCTBa (KPAaTKOCPOIHU
U IBJITOCPOYHH) TaKa, KAKTO Ca MOCOYCHU B KOHCOJIHUIUPAHUS OTUYET 32 (PHHAHCOBOTO CHCTOSIHHE U
MApPUYHUTE CPEIICTBA U MapUYHU eKkBUBajIeHTH. OOIara cymMa Ha KamuTaja € paBHa Ha COOCTBEHUS

KamnuTaJl 1 HCTHHUA OBJII'OB KalluTall.

Ipe3 2016r. cTpaTerusaTa Ha PHKOBOACTBOTO Ha ['pymara € Ja ce moaabpa ChOTHOILICHUE B

pamxwute Ha 5% - 10 % (2015.: 10 % — 20 %).

2016 2015

OO0 ABJATOB KAMUTAJ, B T.4.. 465 613
3aemu om 6anxu ([puroscenue Ne 18) 465 613
HamaJjieH ¢ mapuYHHUTE CPeCTBA H MAPHYHHN EKBUBAJIEHTH (203) (169)
HerteH 1bJroB KanmuraJja 262 444
OO0110 COOCTBEH KAIMTAJ 4,137 4,090
O01mo xanuraa 4,399 4,534
Cvomnuouwtenue Ha 3a0bHCHATNOCH 6% 10%
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Cnpasednueu cmonunocmu

CrpaBeyiuBaTa CTOHHOCT Haif-00III0 MPEICTaBIIsABA CyMaTa, 38 KOSITO €IMH aKTHB MOXeE J1a
ObJic pa3MEHEH WM €HO 3aIbJDKCHHE J1a ObJc U3IUIATEHO NPU HOPMAIIHU YCIIOBHS Ha CJIEJIKATa
MEX/y HE3aBUCHMH, JKETACIN ¥ HHPOPMUPAHU KOHTPArCHTH.

KonmemnusitTa 3a crpaBeminBaTa CTOWHOCT Tpeanojara pealu3upaHe Ha (HUHAHCOBU
WHCTPYMEHTH 4pe3 mpopaxda. B crmydyanre, obaue, Mo OTHOIICHHE HA THPrOBCKUTE B3EMaHUS W
3abJDKEHUS M Kpeautute, [ pynaTa ovaksa Jia peanu3upa Te3u (UHAHCOBM aKTHBU W MACHBH 4Ype3
TSAXHOTO IPUIOCTHO OOpaTHO W3IUIAINAHE WIIM pecH. ToracsiBaHe BBB BPEMETO. 3aToBa TE CE
NPEICTABAT MO TAXHATA aMOPTHU3UPYEMa CTOHHOCT.

[purexxaBanutre ot I'pynara (UHAHCOBM aKTUBU Ca OCHOBHO MApUYHH CPEICTBA TIO
pasmialmaTeTHd CMETKM B OaHKH, MOpaad KOeTo ce Npuema, de OalaHcoBaTa MM CTOWHOCT €
NpUOTU3UTEITHO paBHA HA TAXHATA CIPABEJIMBA CTONHOCT.

IpurexxaBanutre ot I'pynara ()MHAHCOBHM MACHBHM Ca OCHOBHO 3a€MH C IJIaBall] JIMXBEH
NPOIIEHT U THPTrOBCKH 3aJBIDKCHHUS, MOPAJN KOETO Ce Mpuema, 4e OamaHcoBaTa UM CTOWHOCT €
NpUOTU3UTETTHO paBHA HA TAXHATA CIPaBE/JIMBa CTOHHOCT.

PvkoBOACTBOTO Ha Trpymara cyuTa, Y€ TMPH  CHIIECTBYBAIIUTE OOCTOSTEICTBA
MPEJICTABCHUTE B KOHCOJUAMPAHUS OTUYET 32 (DMHAHCOBOTO CHCTOSIHHE OLICHKM Ha (DMHAHCOBUTE
aKTUBM W TIACWBH Ca BB3MOXKHO Hail-HaJIe)KIIHHM, aJleKBaTHH M JOCTOBEPHH 3a IICJMTE Ha
(hrHAHCOBATa OTYETHOCT.

23.CbbUTHA CIIE/TI KPAA HA OTYETHUA ITEPHO

IIpe3 M. suyapu 2017 r. e u3BbpIICHA MpPOMsAHA B COOCTBEHOCTTa Ha KalMTajga Ha
HpyxectBoTo-Maiika. Aknuute Ha Poen 2012 EOO/I, npencrapnsBanu 33% oT aKIMOHEPHUS
KaIruTal ca mpuaoouTu ot ¢puszndecko nuie 3opauna CraitHOBa.
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